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Voters of district SECTION 3. A legal mcetiiig of the voters of said fire dis-
^o accep IS

^^.^^ shall bo Called within six months after the passage of

this act, for the purpose of having said voters give in their

written votes on the question whether thej will accept this

If by two-thirds, act ; and if two-thirds of said votes shall be in the affirma-

Toters of town to tivc, tlicu tlio selcctmen of the town of Adams, shall warn a
accept; else Toid.

mectiiig of tho votcrs of said town, within three months
therefrom, for the purpose of having said voters give in their

written votes upon the question, whether they will accept

this act ; and if two-thirds of said votes given upon said

question, shall be in the affirmative, then this act shall be in

force ; otherwise it shall be void. Approved March 2, 1867.

Chat). 55. -^^ -^^^ "^^ INCORPORATE THE MANUFACTURERS' EXCHANGE COM-"' '

PANY.

Be it enacted, S^'c, as follows:

Corporators. SECTION 1. Samucl Batchcldcr, Nathaniel Harris, James
C. Converse their associates and successors, are hereby made
a corporation under the name of the Manufacturers' Exchange

Location and Compauy, for the purpose of erecting a building in the city

of Boston for the exposition and sale of goods and merchan-
Priviiegesandre- dise, chicflv of Ncw Euffland manufacture; with all the

powers and privileges, and subject to all the restrictions and
liabilities set forth in all the general laws which are or may

Not to trade in bc hercaftcr lu forcc applicable to such corporations: pi'o-
corporate capaci-

^j^/efi?, that uothiug iu tliis act shall be construed to author-

ize the said company to buy and sell merchandise in their

corporate capacity.

May hold estate. SECTION 2. Said corporatiou for the purposes aforesaid,

may hold real and personal estate necessary and convenient

for its business, to an amount not exceeding five hundred
Shares. thousaud dollars, divided into shares of one hundred dollars

Proviso: pay- cach : provided, hoivever, that said corporation shall incur
ment of capital,

j^^ liability Until ouc hundred thousand dollars of its capital

stock is paid in, in cash.
May occupy cer- SECTION 3. Said corporatioii may use and occupy any
ton with conse^nt part of thc opcu tcrHtory on Fort Hill, so called, known as

cou'^di?'^
^^'^ Washington Square, for said purposes, on such terms and

conditions as said city of Boston may prescribe by a vote of

the city council with the consent of the mayor of said city.

Section 4. This act shall take effect upon its passage.

Approved March 2, 1867.

Chan. 56. "^*^ -^^^ CONCERNING THE RATE OF INTEREST.

Be it enacted, §t., as follows :

In absence of SECTION 1. Whcu there is uo agreement for a different
agreement, tobe,«.,

, n i i m • i

six per cent. patc 01 iiitercst 01 moucy, the same shall eontmue to be at
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the rate of six dollars upon one hundred dollars for a year,

and at the same rate for a greater or less sum, and for a

longer or shorter time.

Section 2. It shall be lawful to contract to pay or reserve Any rate of in-

n. ,, , T, ^ 1 o J.1 • 1. terest or discount
discount at any rate, and to contract lor payment and receipt may be made: if

of any rate of interest : provided, hoivever, that no greater
^[.r^ceut'to bela

rate of interest than six per centum per annum shall be writing for recov-

recovered in any action, except when the agreement to

pay such greater rate of interest is in writing.

Section 8. Sections three, four and five of chapter fifty- g.s.53. h 3, 4,

three of the General Statutes, and all acts and parts of acts siste°ntf repTa°ed.

inconsistent herewith are hereby repealed.

Section 4. This act shall not affect any existing contract Act not to affect

or action pending, or existing right of action, and shall take lo^'e'irforce^'

efifect on the first day of July next. Approved March 6, 1867. ''"'^ ^' i®*^'

•

An Act to incorporate the independent insurance company. Q]iQr) 57
Be it enacted, Sj-c, as folloios

:

Section 1. George 0. Hovey, Charles W. Freeland, corporators.

Edward Atkinson, their associates and successors, are hereby

made a corporation by the name of the Independent Insur-

ance Company, in the city of Boston, for the purpose of location and

making insurance against losses by fire, and with authority
p^'^""^"

to insure against the perils of the sea and other perils usually

insured against by marine insurance companies, and to make
all and every insurance appertaining to or connected with

fire and marine risks and risks of inland navigation and
transportation ; with all the powers and privileges, and sub- Priviiejresandre-

ject to all the duties, restrictions and liabilities set forth in

all general laws which now are or hereafter may be in force

relating to such corporations.

Section 2. Said corporation shall have a capital stock of capital and

three hundred thousand dollars, divided into shares of one
hundred dollars each. It shall have liberty to pay in and May increase cap-

increase the said capital stock to an amount not exceeding

one million dollars
;
2?rovided, that any increase of capital is Proviso.

paid within three years from the passage of this act ; and
^J^y^^"^'^

^^^^

with liberty to hold real estate for its own use to an amount
not exceeding ten per cent, of the paid up capital stock of

said company.
Section 3. A majority of the board of the directors of the Directors may

company may, at their discretion, at any time, give the pXiJs'righUn

holders of the policies of the company the right to participate ^^*^ p""^'^-

in the net profits of the company, to such an extent, and in

such manner, and upon such terms and conditions as tliey

shall prescribe in their by-laws.


