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Ax Act to incorporate the lee hotel compaxy.
CJlCil). 181

Be it enacted^ ;Vc., as folloics:

Section 1. Harrison Garfield, Eliziir Smith, William corporators.

Taylor, Marshall Wilcox, their associates and successors, are

hereby made a corporation by the name of the Lee Hotel

Compan}'-, for. the purpose of erecting and maintaining a purpose.

hotel in the town of Lee, with the buildings, appurtenances

and improvements connected therewith ; with all the powers privileges and re-

and privileges, and subject to all the duties, liabilities and st"=''°i«-

restrictions contained in all general laws which now are or

may hereafter be in force and applicable to such corpora-

tions : provided hoicever, that said corporation shall not Proriso.

carry on the business of hotel-keeping nor in any Avay be

interested in such business.

Section 2. The capital stock of said corporation shall not capital stock and

exceed fifty thousand dollars, and shall be divided into shares
^'""'''^''

of one hundred dollars each ; and said corporation may hold May hold estate.

real and personal estate to the value of fifty thousand dollars,

for the purpose mentioned in the first section : provided rroTiso.

hoivever, that said corporation shall not incur any liability

until the sum of ten thousand dollars has been paid in, in

cash.

Section 8. Said corporation may mortgage its real and corporation mny
. .

i
c i-i -ii • xl mortgage estate.

personal estate to raise money lor the purposes witlnn the

meaning and intent of this act, and for no other purposes

:

provided, that the amount secured by mortgage shall at no Proyiso.

time exceed one-half of the amount of the capital stock

actually paid in.

Section 4. This act shall take effect upon its passage.

Approved April 26, 1867.

CJiap.1%2
Ax Act in addition to an act to incorporate the franklin

TELEGRAPH COMPANY.
Be it enacted, t^'c., as follows

:

Section 1. The Franklin Telegraph Company may pur- May purchase

chase the rights, property, privileges and franchise of the Company.
^'°*^

Insulated Lines Telegraph Company, at such price as the two
companies may agree upon by a vote of their stockholders,

at meetings duly called and notified for that purpose. •

Section 2. Said Franklin Telegraph Company may May increase cap-

increase its capital stock to a sum not exceeding one million
"'''®'°'=''-

dollars, and the par value thereof shall be fixed at one shares.

hundred dollars per share.

Section 3. This act shall take effect upon its passage.

Approved April 26, 1867.
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