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Chester, described in the act of incorporation, across said

street to a convenient point on Adams Street, at or near Lin-
PriTiiegesandre- dcn Strcct ; with all tlic powcrs and privileges, and subject to

all tlie restrictions, duties and liabilities set forth in all gen-

eral laws which now are or hereafter may be in force, relating

to railroad corporations.

Section 2. This act shall be void unless said extension is

located within two years and completed within five years

from the passage hereof.

^ECTiON 3. This act shall take effect upon its passage.

Approved June 1, 1867.
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An Act to aid the construction of the Williamsburg and
north adams railroad.

Be il enacted, S)-c., as follows

:

Section 1. The treasurer of the Commonwealth is hereby
authorized and instructed to issue scrip or certificates of

indebtedness, either as registered or coupon bonds, in the

name and in behalf of the Commonwealth, and in the man-
ner herein designated, for the sum of one million dollars,

which may be expressed in the currency of Great Britain,

and may be payable to the bearer thereof in London, and
bearing interest at five per cent, per annum payable semi-

annually in London on the first days of January and July
;

and said interest with the cost of exchange shall be paid by
the Williamsburg and North Adams Railroad Company, in

coin or its equivalent, at the option of the treasurer and
receiver-general of the Commonwealth ; or the whole or any
part of said scrip may be issued in federal currency payable

in Boston, which said scrip or certificates in the currency of

Great Britain shall be redeemed in London, and that in fed-

eral money at Boston, on the first day of January in the year

nineteen hundred, and shall bear date on the first day of Jan-

uary or July wliich shall next precede the issue of the same.

All said scrip shall be countersigned by the governor of the

Commonwealth for the time being, and be deemed a pledge

of the faith and credit of the Commonwealth for the redemp-
tion thereof. The treasurer of the Commonwealth for the

time being, shall deliver said scrip to the treasurer of the

Williamsburg and North Adams Railroad Company, when
ordered by the governor and council, on the application of

the directors of said railroad company, under the provisions

of this act, for the purpose of aiding in the completion of

said railroad, and for the equipment of the same.

Section 2. W^hen it shall be made to appear to the satis-

faction of the governor and council that the Williamsburg

and North Adams Railroad Company has properly expended
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two lumdred thousand dollars in the construction of its road, of scrip may be

then a portion of said scrip to the amount of one hundred
thousand dollars, shall upon the terms hereinafter specified,

be delivered to the treasurer of said railroad company. And i^J^lf
°^°*'^".. («i 1 $200,000 by cfvm-

when it shall appear to the satisfaction oi the governor and pany, 9Pioo,ooo

council that an additional expenditure of two hundred thou- usut°
^"'^^'^^

sand dollars has been made in the construction of said road

as aforesaid, then another portion of said scrip to the amount
of one hundred thousand dollars shall be delivered upon the

terms expressed in this act to the treasurer of said railroad

company, and so in like manner said scrip shall be issued Balance autbor-

iTi- -t MT 11 1 1 11 •Till izecl may be SO

and delivered until the whole amount hereby authorized snail delivered.

have been issued and delivered.

Section 3. The Williamsburg and North Adams Railroad company shaii

Company shall, before the delivery of any of the scrip pro- of its franchise

vided for in this act, make, execute and deliver to the treas- trlluTr^f'com

urer and receiver-general of the Commonwealth, in manner
"^^"^''fionof

and form to be approved by the attorney-general, a bond scrip.

secured by a first mortgage deed of the road, franchise and
property of said company, conditioned that said company
shall and will well and truly pay the principal sum of said

scrip when the same shall become due and payable, and
interest thereon as the same shall fall due, and to indemnify

and save harmless the Commonwealth from all expenses

incurred or loss or damage on account of said scrip.

Section 4. When said railroad shall have been opened shaii set apart

for use from Williamsburg to North Adams, twenty thousand nual incoai''e°as

dollars annually shall be set apart from the net income of ^'°|||,°^j
^""e'^^f

said road and paid to the commissioners hereinafter named ««'•

in the fifth section of this act, as a sinking fund to be man-
aged, invested and appropriated as is or shall be provided by
law : provided, that when, in the opinion of the treasurer of Proviso,

the Commonwealth for the time being, a sufficient sum shall

have been set apart to produce, with the accruing interest,

an amount equal to the scrip issued under this act, when the

same shall fall due, then said company may be relieved from
making further additions to said sinking fund.

Section 5. The treasurer of the Commonwealth, the audi- Treasurer and

tor of the Commonwealth, and the treasurer of the Williams- ana'trLsurer of

burg and North Adams Railroad Company for the time being, cZSouere of

shall be commissioners of the sinking fund of the said rail- funJ and manage

road company. Said commissioners shall have the care and
management of all the moneys, funds and securities, at any
time, belonging to said sinking fund, and shall invest the

same according to law ; but the money not invested and all

the securities of said fund shall be in the custody of the

same.
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treasurer of the Commonwealth. Said commissioners shall

keep a true account of all their proceedings ; they shall annu-

ally, in the month of January, make a report to the legisla-

ture, setting forth their proceedings for the year preceding

;

the amount and condition of said fund, and the income of

the several parts thereof for the year ; which records and
securities and the hooks of account belonging thereto, shall

at all times be open to the inspection of the governor and
council, or of any committee of the legislature ; and the said

commissioners shall receive for their services, from the Wil-

liamsburg and North Adams Railroad Company, the sum of

forty dollars each, annually.

Section 6. The governor, with the advice and consent of

the council, shall appoint three commissioners, one of whom
shall be a competent civil engineer, to ascertain from time

to time, as the governor and council shall direct, the amount
of work performed on the line of the railway of the Williams-

burg and North Adams Railroad Company, and the expen-
ditures properly incurred and made for the same, and to

advise and inform the governor and council in reference to

all matters and things they are called upon to ascertain or

verify under the terms and provisions of this act. The gov-

ernor and council shall fix the proper compensation of such
commissioners, which shall be paid by said railroad company.

Section 7. No portion of said scrip shall be issued unless

it shall be made to appear to the satisfaction of the governor
and council, that said railroad company will be able either

alone or with the aid of other parties than this Common-
wealth to complete a line of railway from Williamsburg to

North Adams ; and if at any time after any portion of said

scrip shall have been delivered to said treasurer of said rail-

road company, it shall appear to the governor and council,

and commissioners, that a railroad will not be completed
between Williamsburg and North Adams within three years

from the date of the passage of this act, then no further por-

tion of said scrip shall be delivered to the treasurer of said

company ; and the Commonwealth may enter upon and
take possession of said road and all its property, and fore-

close forthwith and without equity of redemption the mort-

gage held under the third section of this act.

Section 8. The governor and council, and the commis-
sioners appointed by them, shall at all times until the pay-

ment of the scrip of the Commonwealth, have free access to

all the books and accounts of said railroad company, for the

purpose of examination.
Section 9. This act shall take effect upon its passage.

Approved June 1, 18G7.


