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Section 4. Said corporation may hold real estate to an
Jj«|^^^t^*«'

amount not exceeding one hundred thousand dollars.^

Section 5. If said corporation shall not, within two Act vom unless

_ , 1 P 1 1
• 1 A $100,000 paid in

years from the passage hereoi, have been organized ana within two years,

have collected by assessment an amount equal to one hun- rSnniDr^HWn
dred thousand dollars of its capital stock subscribed, and three years, &c.

shall not within three years from the passage of this act

have one or more steamships or steam-propellers employed

between the United States and said port or ports, or if said

corporation shall thereafter fail, for the period of one year,

so to employ one or more steamships or steam-propellers in

said business, then this act shall be null and void.

Approved April 9, 1868.

An Act to incorporate the boston yacht club. Chap. 105
Be it enacted, §'c., ast follows

:

Section 1. Daniel Farrar, Benjamin F. Gibbs, Dexter S. corporators.

Stone, their associates, the members of the voluntary associa-

tion in the city of Boston, known as tlie Boston Yacht Club,

and successors, are hereby incorporated and made a body

politic by the name of the Boston Yacht Club, having its Name and pur

office in the city of Boston, for the purpose of encouraging
p°"''

yacht building and naval architecture and the cultivation

of nautical science.

Section 2. Said corporation shall have power to have a Mayhaveacom-

common seal, to make and ordain, irom time to tune, by-laws, make by-iaws.

rules and regulations for the government of the corporation,

and the management of its affairs : provided^ the same be

not repugnant to the laws of the Commonwealth ; and with

all the privileges, and subject to all the duties, liabilities and

restrictions set forth in the general laws which now are or

may hereafter be in force, so far as the same are applicable.

Section 3. Said corporation may hold real estate not
l^f^^.^^^

p''''°''

exceeding the value of twenty-five thousand dollars, and

personal estate not exceeding the value of twenty-five thou-

sand dollars, exclusive of their library and museum of models

and inventions in nautical science.

Section 4. Tliis act shall take effect upon its passage.

Approved April 9, 1868.

An Act relating to the place of holding the annual meet-
QJkiy), 106

INGS OF railroad CORPORATIONS. '
'

Be it enacted, S^'c, as follows

:

Section 1. The annual meetings of the stockholders of -Annual meetinps

/> 1 1 1 1
of railroad corpo-

all railroad corporations shall hereafter be held at some ration?, wiiere to

convenient place on the line of their respective roads.

Section 2. This act shall take effect upon its passage.

Approved April 9, 1868.


