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Chat) 163 ^^ "^^^ ^^ CONFIRM THE ORGANIZATION OF THE BAYLEY HAT
-^ ' COMPANY.

Be it enacted, Sfc, as follows

:

Organization of The Organization, under the general laws of Massachusetts,
Bayley Hat Com- n , -r> i rr r^ • xt •

^ J

pany made yaiid. 01 tlie Joayley Hat (Jompanj ni JNevvburyport, in the year
one thousand eight hundred and sixty-seven, is hereby made
"valid ; and all acts under said organization are hereby made
valid and confirmed to the same extent as though said com-
pany had been legally organized. Approved April 29, 1868.

Chat) 164 ^^ ^'^^ AUTHORIZING THE WALTHAM AND NEWTON STREET RAILWAY
"'

COMPANY TO RKDUCE THE AMOUNT OF ITS CAPITAL STOCK, AND FOR
OTHER PURPOSES.

Be it enacted, ^'c, as folloivs :

May reduce capi- SECTION 1. The Waltham aud Newton Street Railway
tal stock. f^ '11 1-1 !• -1 1Company is hereby authorized to reduce its capital stock to

Jitend°ed!'""'^'°^
thirty thousand dollars, and the time within which said

company is required to build and put in operation some
portion of its road, is extended to the first day of September,
in the year one thousand eight hundred and sixty-eight.

Section 2. This act shall take effect upon its passage.

Approved April 29, 1868.

Chap. 165 -^^ -^^^ EXPLANATORY OF AN ACT TO LEVY TAXES ON CERTAIN
^ INSURANCE COMPANIES.

Be it enacted, Sfc, as follows :

Tax upon insur- SECTION 1. The tax upou insuraiice companies provided

how to^'be^eWe^d! for iu scctions one and two of chapter two hundred and
twenty-four of the acts of the year eighteen hundred and
sixty-two, shall be levied upon all premiums and assess-

ments, after deducting therefrom, unused balances on notes

taken for premiums on open policies, all sums paid for return

premiums on cancelled policies, aud all sums actually paid

to other insurance companies incorporated under tlie laws
of this Commonwealth, or to the agents of foreign companies
located in this Commonwealth, for re-insurance on risks, for

which a tax on the premium would be due had no re-insur-

ProTiso. ance been effected : provided, nothing in this section shall be

so construed as to admit of dividends in scrip or otherwise,

in stock, mutual or mixed companies, to be called return

premiums.
Returns of insur- SECTION 2. Insuraucc companics, ill making their returns

how to°^'^ma'de! undcr scctioii six of the chapter named in the first section of

this act, shall state the full amounts of premiums and assess-

ments received, and deduct therefrom the sums paid for

re-insurance, return premiums, and unused balances pro-

vided for in the first section of this act, and the tax shall be

computed on the net amount thus actually received by said
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companies for the six months preceding the time of making
up said return.

Section 3. This act shall take effect upon its passage.

Approved April 30, 1868.

Chap. 166An Act in relation to certain sinking funds of the com-
monwealth.

Be it enacted, ^c, as follows :

Section 1. For the purpose of redeeming the scrip issued
t^l^fii^ed^or re^

under authority of chapter one hundred and eighteen, of the demption of scrip

acts of the year eighteen hundred and sixty-three, entitled, Snces*"'^
*'°*^*

"An Act in relation to the Coast Defences of Massachusetts,"

a sinking fund is hereby established, to be made up of the

moneys heretofore received by the treasurer of the Common-
wealth, from the sale of ordnance, purchased with the pro-

ceeds of said scrip, and of such further sum, to be paid from
the portion of such proceeds, not heretofore appropriated, as

will constitute a fund which shall be adequate, with its

accumulations, to redeem said scrip at its maturity ; and the

fund so constituted, with its accumulations of interest, is

hereby set apart for, and pledged to the redemption of said

scrip. Whatever balance shall remain unappropriated, at the unappropriated

passage of this act, from the proceeds of said coast defence
ce^'edso'fcorst'de-

scrip, after providinjj; for the sinking fund hereby authorized, ^'^°''« ^«"p and

1111 r 11 • 1 11 1 • 1 • from payments
sliall be transferred and paid over to the bounty loan smkmg hereafter made

fund, created under the provisions of chapter three hundied cLst defences, to

and thirteen, of the acts of the year eighteen hundred and boun'ty'iwnsfa^

sixty-four ; and the same shall hereafter constitute a part of iigfuud.

said fund ; and if any money shall be hereafter allowed and
paid to the Commonwealth, by the United States, in re-im-

bursement of expenditures heretofore incurred for coast

defences, the same shall in like manner, be paid to, and
constitute a part of said bounty loan sinking fund.

Section 2. The union loan sinking fund, created under union loan sink-

the provisions of chapter two hundred and nine, of the acts of accumulate ba-

the year eighteen hundred and sixty-one, and chapter eighty, whifh "^u' was

of the acts of the year eighteen hundred and sixty-two, shall p'^'iged.

not be accumulated beyond the amount of the debt, for the

redemption of which it is pledged ; and whatever funds or Excess to be

moneys, applicable to said fund, have heretofore been, or shall bomity"* loan

hereafter be received, in excess of the amount of the debt ""^'"k ^"°<*-

aforesaid, shall l)e transferred to, and constitute a part of the

bounty loan sinking fund mentioned in the first section of

this act. The income of said union loan sinking fund, until income to be paid

• 1 1 1 1 1111 • 1 •
1

*"''° treasury.

otherwise provided by law, sliail be paid into the treasury
;

and any premium on gold, necessary to be purchased to meet


