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An Act to authorize the dorchester savings bank to hold Chap. 15.
REAL estate.

Be it enacted, ^c, as follows :

Section 1. The Dorchester Savings Bank, located in the May invest $io,-

town of Dorchester, is hereby authorized to hold real estate house!^
^^ "*^

to the amount of ten thousand dollars : provided, that no Proviso,

part of said amount shall be invested in real estate, except

in the purchase of a suitable site, and the erection or prepa-

ration of a suitable building, to be used for banking purposes
;

and all income, if any, arising from such real estate, shall

be devoted exclusively to the interests of said corporation.

Section 2. This act shall take effect upon its passage.

Approved February 10, 1869.

An Act to incorporate the mutual benefit fire insurance QJian. 16.
COMPANY. *

*

Be it enacted, ^c, as follows :

Section 1. George H. Kuhn, George C. Richardson, Avery corporators.

Plumer, their associates and successors, are hereby made a

corporation by the name of the Mutual Benefit Fire Insur- Name and pur-

ance Company, in the city of Boston, for the purpose of
^°^^'

making insurance against losses by fire ; with all the powers Powers and dn-

and privileges, and subject to all the duties, restrictions and
liabilities set forth in the general laws which are or may be

in force, relating to joint-stock insurance companies, except

as hereinafter provided.

Section 2. Said corporation shall not issue policies until Not to insure

a guarantee capital of two hundred thousand dollars has been capital is paid

subscribed and paid in in cash.

Sections. The holders of the guarantee capital, until Dmdends to

the redemption thereof as hereinafter provided, shall be autee capital,

entitled to a net semi-annual dividend not exceeding four

per cent, on their respective shares, if the net surplus over

the guarantee capital, after providing for all expenses, losses

and liabilities then incurred, including a sum sufficient to

re-insure all outstanding risks, is sufficient from time to time

to pay the same ; and, if any such dividend is less than four

per cent., it shall be made up when such net surplus becomes
sufficient therefor.

Section 4. One-fourth of such net surplus remaining after one-fourth of

providing for dividends as aforesaid, shall be set apart and be appUed to

invested in the same manner as the capital of joint-stock gua3e'rca^.
insurance companies, and shall constitute a reserve fund for ti^'-

the redemption of the guarantee capital ; and when the net

surplus over the guarantee capital so reserved and invested,

and then existing, amounts to the sum of two hundred thou-


