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Ax Act to incorporate the ocean telegraph company.
Be it enacted, §'c., as follows :

Section 1. George M. Dexter, Joshua Lovett, William R.
Robeson, junior, their associates and successors, are hereby
made a corporation by the name of the Ocean Telegraph
Company, and are hereby authorized to lay and maintain a

telegraph cable in and over the waters, shores and lands of

this Commonwealth, from some point or points on the shore

of the county of Plymouth to the open sea, and to connect
the same with any foreign telegraph cable, and are also

authorized to construct, maintain and use a line of telegraph

from such point on said shore to any point within the limits

of the said Commonwealth ; with all the powers and privi-

leges, and subject to all the duties, liabilities and restrictions

set forth in all general laws that now are or may hereafter

be in force relating to telegraph companies: provided^ that

said company shall establish and maintain within one mile
of the shore landing of its cable, an office at wdiich it shall

receive and promptly transmit, at a uniform price, over its

cable, in the order in which they are received, all messages
delivered at said office by any telegraph company now or

hereafter to be established.

Section 2. Said corporation may hold such real and
personal estate as may be necessary for the purpose afore-

said ; but the capital stock shall not exceed one hundred
thousand dollars.

Section 3. If within two years from the passage of this

act twenty-five thousand dollars shall not have been sub-

scribed and paid in, in cash, on said capital stock, and five

miles of telegraph constructed, or if the franchise, charter

or any portion of the telegraph line of the said corporation

shall be sold or offered for sale to any existing telegraph

company, or to any person or association of persons before

the conditions of this section shall have been complied with,

then this act shall be void.

Section 4. The legislature may, from time to time, alter

or reduce the rates of toll charged by said corporation :

provided, said tolls shall not, without the consent of said

corporation, be so reduced as to produce a clear net profit

of less than ten per cent, a year on the capital actually paid

in.

Section 5. This act shall take effect upon its passage.
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