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Section 3. The capital stock of said corporation shall
and'sifarer*^

not exceed one million of dollars, to be divided into shares

of one hundred dollars each ; and it shall not commence
business until four hundred thousand dollars of its capital

stock has been paid in in cash ; and no shares shall be issued

nor dividends made until the par value of such shares shall

have been actually paid in in cash.

Section 4. Said corporation may hold real estate in the Real estate,

city of Boston suitable for the transaction of its business,

not exceeding in value two hundred thousand dollars ; but

all real estate acquired by foreclosure or by levy of execu-

tion, shall be sold by public auction within two years of such

foreclosure or levy.

Section 5. Said corporation shall be subject to the pro- subject to pro-

visions of chapter two hundred and eighty-three of the acts 283!°"*° ^ '

of the year eighteen hundred and sixty-five, and any acts

now existing or that may hereafter be passed in amendment
or in lieu thereof, and shall be liable to taxation for all Taxation.

personal property, not its own, in its possession under mort-

gage, pledge or otherwise, in the same manner and to the

same extent, and subject to the same provisions for the

assessment and collection thereof, as if it were the real

owner of the same. »

Section G. Said corporation shall be subject to the pro- subject to pro-

visions of the second section of chapter one hundred and ly^lT^."

ninety-two of the acts of the year eighteen hundred and
sixty-six, and shall annually make return to the commis- To make return

sioner of savings banks, at such time as may be designated er of"avhi^gs"

by the governor, of the condition of said corporation, giving ^auks.

a statement of the amount of the capital stock paid in ; the

amount of outstanding loans at the date of the return ; the

amount loaned during the year ; the amount loaned on real

estate ; the amount loaned on merchandise ; the amount
loaned on stocks and bonds; the amount loaned on other

securities, and the rate and amount of dividend paid.

Section 7. This act shall take effect upon its passage.

Approved May 15, 1869.

An Act to extend the tim^ for locating and completing the QJifln 9^0
GLOUCESTER AND LANESVILLE KAILliOAD. 2 ' '^ ^

Be it enacted, ^'c, as folloim

:

Section 1. The time for locating the Gloucester and Time for loea-

Lanesville Railroad, is hereby extended to the first day of
^^°" '^"'^'''" *"^'

June, in the year eighteen hundred and seventy-two, and for

the completion of tlie same to the first day of June, in the

year eighteen hundred and seventy-four.

Seciion 2. This act shall take efiect upon its passage.

, Approved May 15, 1869.


