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Section G. The legislature of this Commonwealth may Legislature

grant any further powers to, or alter, limit, annul or restrain powe'rTgranted

any of the powers vested by this act in the said corporation, i>yti'isact.

as shall be found necessary to promote the best interests of

said university, and more especially may appoint and estab-

lish overseers or visitors of the said university, with all neces-

sary powers for the better aid, preservation and government
of the same.

Section 7. This act shall take effect upon its passage.

Approved May 26, 1869.

An Act to incorporate the wakefield savings bank. Chap. 323
Be it enacted, §'c., as follows :

Section 1. Cyrus Wakefield, Daniel Allen and M. S. corporators.

Southworth, their associates and successors, are hereby

made a corporation by the name of The Wakefield Savings Name.

Bank, to be located in the town of Wakefield ; with all the Powers and du-

powers and privileges, and subject to all the duties, liabilities

and restrictions set forth in all general laws which now are

or may hereafter be in force applicable to savings banks and
institutions for savings. *

Section 2. This act shall take effect upon its passage.

Approved May 26, 1869.

An Act to authorize the lynn institution for savings to QJkjj) 324
HOLD real estate. ^

'

Be it enacted, ^'c, as follows :

Section 1. The Lynn Institution for Savings, located in May hold

the city of Lynn, is hereby authorized to hold real estate fJfa?e?
^° '^^^^

to the amount of seventy-five thousand dollars : provided, Proviso,

that no part of said amount shall be invested in real estate,

except in the purchase of a suitable site, and the erection or

preparation' of a suitable building, to be used for banking
purposes ; and all income, if any, arising from such real

estate, shall be devoted exclusively to the interests of said

corporation.

Section 2. This act shall take effect upon its passage.

Approved May 26, 1869.

An Act in addition to an act to incorporate the boston QJiQn, 325
PROVIDENT ASSOCIATION. ^

*

Be it enacted, ^'c, as folloivs

:

Section 1. The Boston Provident Association is hereby May hold

authorized to hold real and personal estate to the amount of fio^i reifi^fnd

one hundred thousand dollars, in addition to the amount it
personal estate.

is now authorized to hold, by virtue of chapter three hundred
and sixty-two, of the acts of the year one thousand eight hun-
dred and fifty-four.
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subjecuom- SECTION 2. Ally institution established by said associa-

board of state tiou shall be subject to the inspection of the board of state
Charities.

charities. Approved 2Iay 26, 1869.

Chap. 326

Corporators.

Name.

Powers and du-
ties.

May hold
$50,000 in real

estate.

Proviso.

Ax Act to incorporate the lowell hosiery company.

Be it enacted, ^'c, as follows

:

Section 1. William F. Salmon, Thomas Nesmith, Hocum
Hosford, their associates and successors, are hereby made a

corporation by the name of the Lowell Hosiery Company,
for the purpose of manufacturing hosiery in the city of

Lowell ; and for this purpose shall have all the powers and

privileges, and be subject to all the duties, restrictions and

liabilities set forth in all general laws which now are or may
hereafter be in force relating to manufacturing corpora-

tions.

Section 2. Said corporation may hold, for the purposes

aforesaid, real estate necessary and convenient for its busi-

ness, to an amount not exceeding fifty thousand dollars, and
the whole capital stock shall not exceed two hundred thou-

sand dollars, divided into shares of one hundred dollars

each : provided, however, that said corporation shall not go

into operation until twenty-five thousand dollars of its capital

stock is paid in in cash.

Section 3. This act shall take effect upon its passage.

Approved May 26, 1869.

May construct
pile wharves be
tween Brown's
Vinal's and
IngersoU's
wharves.

Chap. 327 An Act to authorize the boston gas light company to con-
struct PILE WHARVES.

Be it enacted, ^'c, as follows :

Section 1. License is hereby granted to the Boston Gas
Light Company to construct pile wharves to the commission-

ers' line, between their wharves known as Brown's, Yinal's,

and IngersoU's wharves, in Boston : provided, that all things

done under this act shall be suljject to the determination and
approval of the harbor commissioners, as provided in the

fourth section of chapter one hundred and forty-nine of the

acts of the year eighteen hundred and sixty-six ; and pro-

vided, that this license shall in no wise impair the legal

rights of any person ; imdi provided, further, that this license

may be revoked at any time, and shall expire at the end of

five years after its taking effect, except so far as valuable

structures may have been actually and in good faith built

under the same.
Section 2. This act shall take effect upon its passage.

Approved May 26, 1869.


