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An Act to incorporate the American mutual life insurance
COMPANY.

Be it enacted, §"c., as follows:

Section 1. George 0. Brastow, Andrew McKinney, A.

K. P. Joy, their associates and successors, are hereby made
a corporation by the name of the American Mutual Life In-

surance Company, to be located in the city of Boston, for the

purpose of making insurance on lives, and to grant, purchase

and dispose of annuities ; with all the powers and privileges,

and subject to all the duties, liabilities and restrictions set

forth in all general laws which now are or hereafter may be

in force relating to such companies.

Section 2. Of the required net premium reserve, there

shall be set apart and held as a separate fund, so much as

may represent the aggregate net value of all outstanding

annuities, and the amount so reserved and set apart, shall be

applied only to the payments due on said annuities.

Section 3. When one hundred persons have subscribed

to become members of said company, by being insured for

one or more years, or for life, the first meeting may be called

for the purpose of organizing the corporation. And the

guarantee capital shall be paid in, before any policies are

issued by said company. Approved April 12, 1870.

An Act to incorporate the milford farmers' club.

Be it enacted, Sfc, as follows:

Section 1. A. C. Mayhew, Abraham Mead, A. G. Under-

wood, their associates and successors, are hereby made a cor-

poration by the name of the Milford Farmers' Club, in the

town of Milford, for the encouragement of agriculture, hor-

ticulture, and the mechanic arts, by premiums and other

means ; with all the privileges and powers, and subject to all

the duties, liabilities and restrictions set forth in all general

laws which now are or may hereafter be in force, relating to

such corporations.

Section 2. Said corporation shall never be entitled to, or

allowed to receive, any bounty or allowance of funds from

the treasury of the Commonwealth for the payment of .pre-

miums, or for any other purpose.

Section 3. Said corporation may hold real and personal

property to the amount of thirty thousand dollars, to be de-

voted exclusively to the purposes of said corporation.

Approved April 12, 1870.


