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eral Statutes and all general laws, so far as the same may be
applicable.

Section 3. This act shall take effect upon its passage.

Approved May 9, 1870.

Chap. 241 An Act to authorize the framingham and lowell railroap
company to issue bonds, and authorizing the city of loweli/
and certain towns to subscribe for stock of said company.

Be it enacted, ^c, as follows :

MY^is|uebond8 SECTION 1. The Framingham and Lowell Railroad Com-
iuterL"

^^'^ ^

' pany is hereby authorized to issue bonds, under the provisions

of the general laws, and bearing interest not exceeding the

rate of seven per centum a year.

City of Lowell SECTION 2. The city of Lowell and the several towns

fn w'liic'ir ^raii- withiu which the road of said railroad company shall be lo-

may taki'^stock catcd, may subscribe for and hold shares of the capital stock
in road. qj. ^he sccurities of said company to an amount, in the case

of the city of Lowell, not exceeding one per centum, and in

the case of said towns, not exceeding five per centum of the

valuation of said city and towns, respectively, for the year in

Provisos. which the subscription shall be made : provided, that two-

thirds of the legal voters of said city and towns, respectively,

present and voting by ballot, and using the check-list, at a

legal meeting duly called for the purpose, shall vote to sub-

scribe for such shares or securities : and provided, also, that

the total amount of all subscriptions of said city and towns,

respectively, which have been or may be made for the stock

or securities of any railroad corporation or corporations, un-

der authority of this or any previous act, shall not exceed five

per centum of the assessed valuation of said city and towns

respectively. Said city and towns may pay for such shares

or securities, so voted to be taken, out of their respective

treasuries, and may raise by loan upon bonds, or tax or oth-

erwise, any and all sums of money which may be necessary

to pay for the same ; and may hold and dispose of the same

like other city or town property; and the mayor and alder-

men of said city and the selectmen of said towns, respectively,

or any agent specially chosen for the purpose, shall have au-

thority to represent said city and towns, respectively, at any

and all meetings of said railroad company, and may vote on

the whole amount of the stock so held, anything in chapter

sixty-three of the General Statutes to the contrary notwith-

standing.

Section 3. This act shall take effect upon its passage.

Approved May 9, 1870.


