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all acts of the assessors of said town in committing the tax

list thereof, for said year to said collector, and all acts of

said collector done in pursuance of the warrant committed
to him by said assessors, are hereby confirmed and made
valid in law ; and the said Calvin Butler is hereby author-

ized and empowered, as such collector, to complete the col-

lection of said tax list, notwithstanding any irregularity in

his appointment and qualification as such collector, or in the

commitment of said tax list.

Section 2. This act shall take effect upon its passage.

Approved June 3, 1870.

Chan. 323 ^^ ^^^ ^*-* incorporate the NORTHAMPTON LOAN AND TRUST
^' COMPANY.

Be it enacted, Sfc, as folloios ;

Corporators. SECTION 1. Jocl Haydcu, Lafayette Maltby, Horatio G-.

Knight, their associates and successors, are hereby made a
Name and pur- Corporation by the name of the Northampton Loan and

Trust Company, to be located at Northampton, for the pur-

pose of receiving on deposit, storage or otherwise, money in

sums of one thousand dollars and upwards, government secu-

rities, stocks, bonds, coin, jewelry, plate, valuable papers and
documents, evidences of debt, and other property of every

kind, and of collecting and disbursing the interest or income
upon such of said property received on deposit, as produces

interest or income, and of collecting and disbursing the

principal of such of said property as produces interest or

income when it becomes due, upon terms to be prescribed

by the corporation ; and for the purpose of advancing money
or credits on real and personal security, on terms that may

Powers and du- be agreed upon ; and all the powers and privileges necessary

for the execution of this purpose are hereby granted, subject,

nevertheless, to the duties, restrictions and liabilities set

forth in the sixty-eighth chapter of the General Statutes,

and in all the general laws which now are or hereafter may
be in force relating to such corporations.

Courts may SECTION 2. Any court of law or of equity, including

cr'^pro^rty^^ courts of probatc and insolvency, of this state, may, by de-

tr^Hob'eTepo". crcc Or othcrwisc, direct any moneys or properties under its

cor*^ oration"^
coutrol, or that may be paid into court by parties to any
legal proceedings, or which may be brought into court by
reason of any order or judgment in equity or otherwise, to

be deposited with said corporation, upon such terms and
subject to such instructions as may be deemed expedient

:

provided, however, that said corporation shall not be required

to assume or execute any trust without its own assent. Said

corporation shall also have power to receive and hold moneys
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or property in trust or on deposit from executors, adminis-

trators, assignees, guardians and trustees, upon such terms

or conditions as may be obtained or agreed upon : provided,
^TTne'^'s

also, that all such moneys or properties received under the entrusted may

provisions of this section, shall be loaned on or invested only ^^ i^i^^^t^*^-

in the authorized loans of the United States, or of any of the

New England states, or cities, or counties, or towns of said

states, or stocks of state or national banks organized within

this Commonwealth, or the first mortgage bonds of any rail-

road incorporated by any of the New England states, which
has earned and paid regular dividends on its stock for two
years next preceding such loan or investment, or first mort-

gages on real estate, or upon the notes of corporations cre-

ated under the laws of any of the New England states, or of

individuals, with a sufficient pledge as collateral of any of

the aforesaid securities
;
(but all real estate, acquired by

foreclosure of mortgages, or by levy of execution, shall be

sold at public auction within two years of such foreclosure,

or levy :) provided, also, that all such money or property Proviso,

received, invested or loaned under this section shall be a spe-

cial deposit in said corporation, and the accounts thereof

shall be kept separate, and such funds, the investment or

loans of them, shall be specially appropriated to the security

and payment of such deposits, and not be subject to the

other liabilities of the corporation ; and for the purpose of

securing the observance of this proviso, said corporation

shall have a trust department, in which all business author-

ized by this section shall be kept separate and distinct from
its general business.

Section 8. Said corporation shall semi-annually make a Jo make return
i^

.
\ ^ • \ • n ^'^ commission-

return to the commissioner of savings banks m tins Oom- er of savings

monwealth, on or before the second Mondays of May and
November, which shall be signed and sworn to by a majority

of its board of directors ; and said return shall specify the

following, namely : capital stock ; amount of all moneys and
property, in detail, in the possession or charge of said com-
pany as deposits, trust funds or for purposes of investment

;

number of depositors ; investments in authorized loans of

the United States or any of the New England states, or cities

or towns, stating amount in each ; invested in bank stock,

stating amount in each ; invested in railroad stock, stating

amount in each ; invested in railroad bonds, stating amount
in each ; loans on the notes of corporations ; loans on notes

of individuals ; loans on mortgage of real estate ; cash on
hand ; rate, amount and date of dividends since last return

;

and the commissioner of savings banks shall have access to
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the vaults, books and papers of the company, and it shall be
his duty to inspect, examine and inquire into its affairs, and
to take proceedings in regard to them in the same manner,
and to the same extent, as if this corporation were a savings
bank, subject to all the general laws which now are or here-

after may be in force, relating to such institutions in this

regard.

Section 4. Said corporation shall be subject to the pro-

visions of chapter two hundred and eighty-three of the acts

of the year eighteen hundred and sixty-five and the acts in

amendment thereof; and the taxes upon all property en-

trusted to the charge of, or deposited with said corporation

shall be assessed to said corporation in the manner prescribed

for personal property held in trust, or belonging to persons

under guardianship in section twelve of chapter eleven of

the General Statutes of this Commonwealth, or in any acts

which may hereafter be passed in lieu, or amendment
thereof.

Section 5. Said corporation shall, annually, between the

first and tenth days of May, return to the tax commissioner
a true statement, attested by the oath of some officer of the

corporation, of all such personal property so held, with the

names and residences of the beneficiaries, and the interest of

each beneficiary therein, on the first day of May of that year,

under the penalties and provisions for the enforcement thereof

provided in section fourteen, chapter two hundred and eighty-

three, acts of eighteen hundred and sixty-five, or the acts in

addition thereto, for corporations failing to make the returns

required by said act. Said commissioner shall, on or before

the twentieth of June in each year, cause to be printed and
sent to the assessor of each town and city in the Common-
wealth a true copy of said return.

Section 6. The said corporation is also authorized to act

as agent for the purpose of issuing, registering or counter-

signing the certificates of stock, bonds or other evidences of

indebtedness of any corporation, association, municipality,

state or public authority, on such terms as may be agreed
upon.

Section 7. The capital stock of said corporation shall be
one hundred thousand dollars, with the privilege to increase

the same to five hundred thousand dollars ; and the same
shall be paid for at such time and in such manner as the

board of directors shall decide : provided, that no business

shall be transacted by the corporation until the whole amount
is subscribed for and actually paid in ; and no shares shall

be issued until the par value of such shares shall have been

actually paid in in cash.
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Section 8. Said corporation shall be entitled to purchase |5o,wo in real

and hold, for its own use, real estate not exceeding in value

fifty thousand dollars.

Section 9. This act shall take effect upon its passage.

Approved June 3, 1870.

Ax Act coxcerning that portion of the road late belong- Qfidp, 324
ING TO THE SALEM TURNPIKE AND CHELSEA BRIDGE CORPORA-

"'

TION WHICH LIES WITHIN THE LIMITS OF THE CITY OF CHELSEA.

Be it enacted, S^'c, as follows :

Section 1. That portion of the, highway lately belonging
^["^f^'^'J^/JJ

to the Salem Turnpike and Chelsea Bridge Corporation belonging to

which lies within the limits of the city of Chelsea, and is pikl™nd"ch'ei-

called Broadway, shall hereafter be under the jurisdiction
poti^[ou^'^to^°be

and control of said city, in the same manner and to the same under jurisdic-

, ,
•'

'
, . • 1 • tiou of city.

extent as the other streets and ways ni said city now are :

subject, however, to the riglits which the Boston and Chelsea

Railroad Company and the Lynn and Boston Railroad Com-
pany have in said highway, except as herein provided.

Section 2. The mayor and aldermen of said city may Mayor and ai-

alter the grade of said street, and the tracks of said railroad aUeTgra'Se of

companies to conform to such change of grade, and there- tJaolVof^horse

after the obligations of said city of Chelsea and of said rail- cars.

road companies, respectively, to keep said street in repair,

and the liabilities of said corporations, respectively, by reason

of defects in said road and tracks shall be such, and such

only, as are imposed upon municipal corporations and street

railway companies, respectively, under existing laws.

Section 3. All acts and parts of acts inconsistent with Repeal,

the provisions of this act are hereby repealed.

Section 4. This act shall take effect upon its passage.

Approved June 3, 1870.

An Act concerning railroad corporations. Chan 325
Be it enacted, S^'c, as follows :

Section 1. Any railroad corporation may establish for its Eaiiioad corpo-

sole benefit, fares, tolls and charges, upon all passengers and estawfsifrltes

property, conveyed or transported on its railroad, at such
cfl.^^ges^°o1•

rates as may be determined by the directors thereof, and freight.

may from time to time by its directors regulate the use of

its road : provided, that such rates of fares, tolls and charges. Proviso.

and regulations, shall at all times be subject to revision and
alteration by the legislature, or such officers or persons as

the legislature may appoint for the purpose, anything in the

charter of any such railroad corporation to the contrary not-

withstanding.


