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of debt, shall be issued as registered bonds, or with interest

coupons attached, and shall bear interest not exceeding six

per cent., payable in t\\e lawful money of the United States,

semi-annually, on the first days of March and September of

each year. Such scrip or certificates of debt shall be counter-

signed by the governor, and shall be deemed a pledge of the

faith and credit of the Commonwealth, redeemable at the

time specified, in the lawful money of the United States,

and shall be sold and disposed of at public auction, or in

such other mode, and at such times and in such prices and
amounts, as the governor and a majority of the council

shall deem for the best interest of the state.

Section 6. This act shall take effect upon its passage.

Approved May 4, 1872.

An Act to provide for the collection of taxes upon bank Chap. S21
SHARE8.

^'

Be it enacted, Sfc, as follotvs

:

Section 1. It shall be the duty of the cashier of every
^^^|'j"t'o/"'

national banking association established within this Com- shareholders to

monwealth, to make and deliver to the assessors of the city fownThe^e

or town in which such association or bank is located, on or bank is located,

before the tenth day of May in each year, a list, verified by
the oath of such cashier, showing the name of each share-

holder, with his residence, and the number of shares belong-

ing to him on the first day of said May, as the same then ap-

peared on the books of the bank.
Section 2. Immediately upon obtaining such list the Assessors to

f. , ., ,•' "^
. I'l 11 1. transmit to tax

assessors oi each city or town m which any such bank is commissioner

located shall transmit to the tax commissioner a statement, estini*fte vaTue^

which shall include a true copy of such list, and also an of shares.

estimate of the fair cash value of the shares of said bank on
the said first day of May, and of the value of the real estate '

owned by said bank on said first day of May, as assessed by
them, as assessors of said city or town.

Section 3. It shall be the duty of the tax commissioner Tax commis-

to transmit, on or before the first day of July in each year, uMtLtemeTt'
to the assessors of each city or town, where any person named where shTe-
as a shareholder in any of said banks is stated in any of said I'oiciers re^side,

statements to reside, or where any corporation named as a is located.

shareholder in any of said banks is stated in any of said

statements to be located, a copy of such statement so con-
taining the names of such persons or corporations.

Section 4. The assessors of each city and town where Assessors to

any persons or corporations so named as a shareholder in any Te^s*^ propo?-*^'

of such banks resides or is located as aforesaid, shall, if the of "alue^oTJeai

personal property of such person or corporation be not ex- ?^^^^^ bai^^"
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empted from taxation by virtue of the fifth section of the
eleventh chapter of the General Statutes, assess the shares in

such banks of such persons or corporations, at the estimated
value thereof as given in said statement, less the proportion-

ate part of the value of the real estate belonging to such
bank, as given in said statement, but not at a greater rate

than is assessed upon other moneyed capital in the hands of
individual citizens and subject to taxation in said city or
town ; but no savings bank or institution for savings, incor-

porated under the laws of this Commonwealth, including the

Mercantile Savings Institution in the city of Boston, other-

wise taxed under the laws of this Commonwealth, sliall be
taxed for its investments in the shares of national banks
within this Commonwealth.

Section 5. All shares in said banks held by non-residents

of the Commonwealth shall be assessed in the cities or towns
where such banks are located, at the estimated value thereof
as given in said statement, less the proportionate part of the

value of the real estate belonging to such bank as given in

said statement, but not at a greater rate than is assessed upon
other moneyed capital in the hands of individual citizens and
subject to taxation in said city or town.

Section 6. It shall be the duty of every shareholder in

any of said banks, whether person or corporation, to give

notice to the cashier of the bank in which such person or
corporation owns shares, before the first day of May, in each
year, a true statement of the place of residence of such per-

son or of location of such corporation, and keep such clerk

so notified until the first day of May, in each year ; and any
such shareholder neglecting or refusing to give to the cashier

of the banks in which such person or corporation owns shares,

before the first day of May, in each year, a true statement of
the city or town where such shareholder resides oris located,

shall, for the purposes of taxation on said shares, be deemed
to be an inhabitant of, or located in the city or town where
such bank is located ; but such person or corporation shall

not be exempt from the payment of a tax legally assessed

upon said shares in the city or town where such person or

corporation resides or is located.

Section 7. If the assessors of any city or town shall find,

that any of the persons or corporations mentioned in any of
said statements, so sent to them as above provided, as share-

holders in any of such banks, and therein stated to be resi-

dent or located in said city or town, are not resident or
located therein, said assessors shall, on or before the first day
of August, in each year, notify, in writing, the assessors of
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the city or town where said bank is located, of the fact ; and
said assessors of the city or town where said bank is located,

shall assess said shareholders, if not exempted as herein be-
*

fore mentioned, at the rate of taxation of such city or town.

Section 8. Any cashier of any of said banks or assessor Penalty for

of any city or town, neglecting to comply with the provisions
"^^siect.

of this act, shall be liable to a penalty of five hundred dollars,

to be recovered to the use of the Commonwealth, in an action

of tort.
*

Section 9. Any tax so assessed shall constitute a lien Taxtoconsti-

upon the shares in respect to which such assessment is made shares.'^"
^^^^

from the first day of May of the year in which the tax is laid

until the same shall be paid ; and said taxes may be collected,

in accordance with the provisions of law for the seizure and
sale' of shares in the capital stock of corporations existing

under authority of this Commonwealth for the non-payment
of taxes.

Section 10. In case of such neglect on the part of any Assessors to

cashier of any such bank to make the lists herein before re- sha?ehoidlrs^if

quired, the assessors of the city or town where such bank is
f|g\'g'"°^^"

located, shall, forthwith, upon such failure, proceed to obtain

a list of shareholders of such bank, in all respects like the

list required of said cashier.

Section 11. Chapter three hundred and ninety of the Repeal of i87i,

acts of the year eighteen hundred and seventy-one is hereby
^'''^'

repealed ; but this repeal shall not revive any acts by said act

repealed, or defeat any rights which have already accrued.

Section 12. It shall be the duty of the assessors of each Assessors to

city or town, upon request of any person resident in such ff^hares ex*.*^^

city or town, who is the owner of any shares in such banks emptfromtaxa-
1 . I'l Ti •• n ^

*^°" under
or other corporations which, under the provisions of the tenth tenth and thir-

and thirteenth divisions of section five of chapter eleven of of*^G. s.W.TsT
the. General Statutes would be entitled to exemption from
taxation, to give such owner a certificate setting forth such
fact, and it shall be the duty of the treasurer of such city or

town, upon request therefor and the deposit with him of such
certificate, to pay over to such owner the amount so collected

in respect of such shares, under the provisions of chapter three

hundred and ninety of the acts of the year eighteen hundred
and seventy-one.

Section 13. Assessors of any city or town in which any vaiue of shares

national bank or banking association is located, for the pur- residents°to'be

pose of ascertaining the rate at which taxes shall be assessed, vaiuatfon'^u^on

shall omit from the valuation upon which the rate is to be which rate of

based, the value of all shares held by non-residents of this based.

state ; and no tax of any city or town shall be invalidated by
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reason of any excess of the amount thereof over the aoaount

to be raised in consequence of the provisions of this act.

Section 14. It shall be the duty of the assessors to make
return to the state treasurer, of the assessment of the shares

of non-residents of this state in each bank in their respective

cities and towns, within ten days after the assessment of the

same ; and it shall be the duty of the collector of each city

or town to use his best endeavors to collect the taxes so

assessed. The treasurer of each town or city shall, on or be-

fore the first Monday in December of each year, pay over to

the state treasurer the amount of such tax so collected, less

the cost of assessing and collecting the same. And the state

treasurer may offset amounts due and payable by any city or

town to the state, under this act, against amounts due from
the state to such town or city.

Section 15. The list of shareholders required to be made
by the cashier under section one, and the notice required to be
given to the cashier by the shareholders under section six of

this act shall be made for the present year on or before the

first day of June, and a tax shall be laid and collected, under
the provisions of this act for the present year, in the same
manner and to the same effect as if it had been in force on
the first day of May of the present year.

Section 16. This act shall take effect upon its passage.

Approved May 4, 1872.

Ax Act to amend an act to amend the chakter of the city of
BOSTON.

Be it enacted, c^c, as follows

:

Section three of chapter three hundred and thirty-seven

of the acts of the year eighteen hundred and seventy, is

hereby amended by striking out the word " twenty-five " and
inserting in place thereof the word " ten " wherever it occurs

in said section, and by striking out all after the word
" therein " in said section. And whenever the city council

shall request the board of street commissioners to furnish

the estimated cost of laying out, altering or discontinuing

any street, lane or alley in said city, said board shall furnish

such estimates within sixty days thereafter ; and whenever
the city council shall adjudge that the public safety and
convenience require that any street, lane or alley in the said

city shall be laid out, altered or discontinued, and shall by a

two-thirds vote of the members of each branch thereof,

direct the said board of street commissioners to lay out,

alter or discontinue any such street, lane or alley, said board

shall forthwith pcoceed so to lay out, alter or discontinue

such street, lane or alley under the provisions of this act.

Approved May 4, 1872.


