
596 1873.—Chapter 171.

Salisbury Railway Company, is extended to the twenty-
seventh day of April eighteen hundred and seventy-four.

Section 2. This act shall take effect upon its passage.

Approved April 7, 1873.

Ch. 171. ^ ^^^ ^*^ AUTHORIZE THE LOWELL HORSE RAILROAD COMPAXT TO
INCREASE ITS CAPITAL STOCK.

Be it enacted, &c., as follows:

Sectiox 1. The Lowell Horse Railroad Company
may add to its paid-up capital the amount of its earnings

which have been expended by it in construction, equip-

ment and real estate : jjrovided, that the paid-up capital,

when so increased, shall not thereb}^ be made to exceed
eighty per centum of the capital authorized by its charter.

Section 2. Before making the above increase, the

president and treasurer shall file with the railroad com-
missioners a sworn certificate setting forth the amount of

earnings so expended, and that the propert}^ built or pur-

chased therewith is still in the possession of the company,
and used in operating its road.

Section 3. The directors are authorized to call in and
cancel the existing certificates of stock, and to issue in

their stead certificates for as many full-paid shares, at a

par value of one hundred dollars, as will be covered by the

paid-up capital, as increased under the first section, and
the par value of the shares shall thereafter be one hundred
dollars.

Section 4. Each of the existing shares shall be
deemed a right, and the holders of such rights shall be

, entitled, on demand, to receive certificates for as many
full-paid shares, at a par value of one hundred dollars

each, as will give each holder, as near as may be, the

same proportionate interest in the stock as he would
otherwise have had. Such rights may be transferred in

the same manner as the stock of the company, but shall

not entitle the holder to a vote in the meetings of the

company.
Section 5. This act shall take effect on the first day

of June, in the year one thousand eight hundred and
seventy-three, and shall be null and void unless the direc-

tors proceed to execute its provisions within one year

from that date. Apiproved April 7, 1873.
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