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Appropriation
of $200,000.

Provisions of
1872, 180, § 1, not

and for the same purpose they may determine or adjust

any claims upon lands or other property held by the
Commonwealth, and may sell such lands situated without
the location of the railroad, and now held by the Common-
wealth, as are not required for railroad purposes.

Section 3. The sum of two hundred thousand dollars

is hereby appropriated to be expended as above descriljed
;

the same to be raised in accordance with the provisions

contained in chapter three hundred and thirty-three of the

acts of the year eighteen hundred and sixty-eight.

Section 4. The provisions of section one of chapter
To apply to roads ouc huiidrecl and eighty of the acts of the year eighteen

has a terminus liuudrcd and sevciity-two shall not apply to any two rail-
in Boston.

j,Qj^^| corporations, each of which has a terminus in the

city of Boston.

Section 5. This act shall take effect upon its passage.

Approved June 9, 1873.

Oh. 347. ^^ ^^^ '^^ INCORPORATE THE FALL RIVER BANKING AND TRUST
COMPANY.

Be it enacted, &c., as follows :

Corporators. SECTION 1. Charlcs P. Stickuey, S. H. Miller, Frank
S. Stevens, Thomas J. Borden, Samuel M. Luther,
Stephen Davol, all of Fall Kiver, their associates and
successors, are made a corporation by the name of the

Fall River Banking and Trust Company, to be located at

Fall River, for the purpose of receiving on deposit,

storage or otherwise, money, in sums of one hundred
dollars and upwards, government securities, stocks, bonds,
coin, jewelry, plate, valuable papers and documents,
evidences of debt and other property of every Idnd, and
of collecting and disbursing the interest or income upon
such of said property received on deposit as produces
interest or income, and of collecting and disbursing the

principal of such of said property as produces interest or

income, when it becomes due, upon terms to be prescribed

by the corporation, and for the purpose of advancing
money or credits on real and personal security, on terms

Powers and du- that may bc agreed upon ; and all the powers and
^'

privileges necessary for the execution of this purpose are

hereby granted, subject, nevertheless, to the duties,

restrictions and liabilities set forth in the sixty-eighth

chapter of the General Statutes, and in all the general

laws which now are or hereafter may be in force relating

to such corporations.

Name and pur
pose.
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Section 2. Such corporation shall at all times have To have on ^na

on hand, as a reserve, in lawful money of the United teen per cent, of

States, an amount equal to at least fifteen per centum of wTtiXlwai, &^
the aggregate amount of all its deposits, which are

subjectto withdrawal upon demand or within ten days

;

and whenever said reserve of such corporation shall be

below such per centum of such deposits it shall not

increase its Habilities b}' making any new loans, until the

required proportion between the aggi-egate amount of such

deposits and its reserve shall be restored ;
provided, that Proviso.

in lieu of lawful money, one-third of said fifteen per

centum may consist of balances, payable on demand, due

from any national bank doing business in this Common-
wealth approved by the commissioner of savings banks,

and one other third of said fifteen per centum may consist

of bonds of the United States or of this Commonwealth,
the absolute property of such corporation.

Sectiox 3. Any court of law or of equity, including Courts mayor-

courts of probate and insolvenc}^ of this state, may, by initTcontr^to

decree or otherwise, direct any moneys or properties wUhThis'^i^rpo-

under its control, or that may be paid into court by '*"°°-

parties to any legal proceedings, or which may be brought

into court by reason of any order or judgment in equity

or otherwise, to be deposited with said corporation, upon
such terms and subject to such instructions as may be
deemed expedient: provided, however, that said coi'pora- xottobere-

tion shall not be required to assume or execute any trust tmJt wuhoutul

without its own assent. Said corporation shall also have o"^i consent.

power to receive and hold moneys or property in trust, or

on deposit, from executors, administrators, assignees,

guardians and trustees, upon such terms or conditions as

may be obtained or agreed upon: provided, also, that all Loans and in-

such money's or properties received under the provisions

of this section, shall be loaned on or invested only in the

authorized loans of the United States, or of any of the

New England states, or cities or counties or towns of this

state, or stocks of state or national banks, organized

within this Commonwealth, or the first mortofag'e bonds of

any raih'oad company incorporated by any of the Xew
England states, which has earned and paid regular divi-

dends on its stocks, for two years next preceding such

loan or investment, or the bonds of any such railroad com-
pany unencumbered by mortgage or first mortgages on
real estate, in this Commonwealth, or in any securities in
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Proviso.

Total liability of
any person not
to exceed one-
lifth of capital.

Returns to be
made semi-an-
nually to the
commissioner
of savings
banks.

which savings banks are allowed to invest or upon the

notes, with two sureties, of manufacturing corporations

created under the laws of this state, or of individuals

with a sufficient pledge as collateral of any of the afore-

said securities
;
(but all real estate, acquired by fore-

closure of mortgages, or by levy of execution, shall be
sold at public auction within two years of such foreclosure

or levy :) provided, also, that all such money or property

received, invested or loaned under this section shall be a

special deposit in said corporation, and the accounts

thereof shall be kept separate, and such funds and the

investment or loans of them shall be specially appro-

priated to the security and pajnnent of such deposits, and
not be subject to the other liabilities of the cori^oration

;

and for the purpose of secm'ing the observance of this

proviso, said corporation shall have a trust department,

in which all business authorized by this section shall be

kept separate and distinct from its general business.

Section 4. The total liabilities to this corporation,

of any person, firm or corporation, other than cities or

towns, for money borrowed, including in the liabilities of

a company or firm the liabilities of its several members,
shall, at no time, exceed one-fifth part of such amount of

the capital stock of this corporation as is actually paid up.

Section 5. Said corporation shall semi-annually make
a return to the commissioner of savings banks in this

Commonwealth on or before the second Mondays of May
and November, and at two other times during the year

when said commissioner shall from time to time by written

notice direct the same to be made, which shall be signed

and sworn to by a majority of its board of directors ; and
said return shall specify the following, namely : capital

stock; amount of all moneys and property, in detail, in

the possession or charge of said company as deposits

;

amount of deposits payable on demand or within ten

days, trust funds or for purposes of investment; number
of depositors ; investments in authorized loans of the

United States or any of the New England states, cities,

counties or towns, in bank stock, in railroad stock, and in

railroad bonds ; loans on notes of corporations, stating

amount in each ; loans on notes of individuals ; loans on

mortgage of real estate ; cash on hand ;—all as existing at

the date of making of such return, with the rate, amount
and date of dividends since last return. The commis-
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sioner of saviuo^a banks shall have access to the vaults, commiasioner
,-, -,

^ r.,1 1'i.inil' to have access to
books and papers oi the company, and it snail be ms books and pa-

duty to inspect, examine and inquire into its aflairs, and p'^"*

to take proceedings in regard to them in the same manner
and to the same extent as if this corporation were a

savings bank, subject to the general laws which now are

or hereafter may be in force relating to such institutions

in this regard. Abstracts of such returns, showing the
f^j^/t^V^e "^ut,

resources and liabilities of said corporation, in a form to ushed.

be approved by said commissioner, shall be published in a

newspaper in the city of Fall River at the expense of such

corporation.

Section 6. Said corporation shall be subject to the subject to pro-
.. ^ixj. 1 11 T'ij.j.1 i? visions of 1865,

provisions of chapter two hundred and eighty-three ot 283.

the acts of the year eighteen hundred and sixty-five, and
any acts now existing, or which may hereafter be passed in

amendment thereof.

Section 7. Said corporation . shall also annually, statement under

between the first and tenth days of May, return to the turned to^ax

tax commissioner a true statement, attested by the oath of pereonlfprop-'^'

some ofiicer of the corporation, of all personal property
^^ust^^^^"*

held upon any trust on the first day of May, which would
be taxable if held by an individual trustee residing in this

Commonwealth, and the name of every city or town in

this Commonwealth where any beneficiary resided on said

day, and the aggregate amount of such property then

held for all beneficiaries resident in each of such cities

and towns, and also the aggregate amount held for

beneficiaries not resident in this Commonwealth, under
the pains and penalties provided in section fourteen of

chapter two hundred and eighty-three of the acts of

the year eighteen hundred and sixty-five, and acts in

amendment thereof, for corporations failing to make the

returns provided by said act. Said corporation shall Tax to be paid

n j_i f 1 /-T 11 to treasurer of

annually pay to the treasurer ot the Commonwealth a sum, the common.

to be ascertained by assessment by the tax commissioner,
^

upon an amount equal to the total value of such property,

at the rate ascertained and determined by him, under
section five of chapter two hundred and eighty-three of the

acts of the year eighteen hundred and sixty-five, and acts

in amendment thereof.

Section 8. Said corporation shall also annually, Retumatobe

between the first and tenth days of May, return to the depo'siteHpon

tax commissioner a true statement, verified by the oath of ^'^^^^^^^-
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some officer of the corporation, of the amount of all sums
deposited with it on interest or for investment, other than

those specified in the seventh and tenth sections of this

act, together with the name of every city and town in this

Commonwealth where any beneficial owner resided on said

first day of May, and the aggregate amount of such

deposits then held for the benefit of persons residing in

each of such cities and towns, under a like penalty. Said

Tax to be paid corporatiou shall annually pay to the treasurer of the
into state treas- Commonwealth a sum, to be ascertained by assessment by

the tax commissioner, upon an amount equal to the total

value of such deposits, at three-fourths the rate ascertained

and determined by him, under section five of chapter two
hundred and eighty-three of the acts of the year eighteen

hundred and sixty-five, and acts in amendment thereof.

County or town SECTION 9 . No taxcs shall bc asscsscd in any city or
taxes not to be . /, , . . .

•

assessed upon towu lor statc, couuty or town purposes, upon or m
t/us^tr&c.^''^*^

^"^ respect of any such property held in trust or any such

amounts deposited on i*nterest, or for investment, but such

proportion of the sum so paid by said corporation as

corresponds to the amount of such property held for

beneficiaries or payable to persons resident in this Com-
monwealth, shall be credited and paid to the several cities

and towns where it appears from the returns or other

evidence that such beneficiaries resided on the first day of

May next preceding, according to the aggregate amount
so held for beneficiaries and persons residing in such cities

and towns respectively ; and in regard to such sums so to

be assessed and paid as aforesaid, said corporation shall

be subject to sections eleven, twelve, thirteen, the last

paragraph of section fifteen, and section seventeen of

chapter two hundred and eighty-three of the acts of the

year eighteen hundred and sixty-five and acts in amend-
ment thereof, so far as the same are applicable thereto.

Taxation of de- SECTION 10. Dcposits with Said corporatiou which can

d^awabTe on de- bc withdrawn ou demand shall for purposes of taxation
™*°'''

be deemed money in possession of the person to whom
the same is payable.

Mayactasagent Section 11. The Said corporatioii is also authorized
for issuing and

, , j/»,i n • • • j. '

countersigning to act as agcut lor the purpose oi issuing, registering, or
bonds, &c.

countersigning the certificates of stock, bonds or other

evidences of indebtedness of any corporation, association,

municipality, state or public authority, on such terms as

may be agreed upon.
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Section 12. The capital stock of said corporatiou capital stock.

shall be oue hundred thousand dollars, with the privilege

to increase the same from time to time to not exceeding

five hundred thousand dollars, and the same shall be paid

for at such time and in such' manner as the board of

directors shall decide : ijrovided, that no business shall be

transacted by the corporation until the whole amount is

subscribed for and actually paid in, and no shares shall be

issued until the par value of such shares shall have been

actually paid in in cash.

Sectiox 13. Said corporatiou shall be entitled to Real estate.

purchase and hold, for its own use, real estate not exceed-

ing in value twenty-five per cent, of its paid-up capital.

Section 14. The shareholders of said corporation shareholders to

shall be held individually lialjle, equally and ratably, and uaiiy iiabie for

not one for another, for all contracts, debts and engage- uon.^'^

ments of such association, to the extent of the amount of

their stock therein at the par value thereof, in addition to

the amount invested in such shares. The provisions

contained in chapter two hundred and twenty-four of the

acts of the year eighteen hundred and seventy, sections

forty to forty-nine inclusive, shall apply to and regulate

the enforcement of this liability.

Section 15. This act shall take effect upon its passage.

Approved June 9, 1873.

An Act to authorize the boston, barre and Gardner rail-
(Jj^^ 348.

ROAD corporation TO MORTGAGE ITS PROPERTY.

Be it enacted, &c., as follows:

Section 1. The Boston, Barre and Gardner Railroad May mortgage
. . 1 • n 11

franchise and
Corporation is authorized to mortgage all or any part of property.

its property, real or personal, including its franchise, to

secure its bonds to an amount not exceeding four hundred
thousand dollars.

Section 2. This act shall take effect upon its passage.

Approved June 9, 1873.

An Act to prevent the defacement of natural scenery, and /^t Q4.Q
FOR other purposes. \jll' O^U.

Be it enacted, <fec., as follows:

Whoever paints or puts upon, or in any manner affixes penalty for de-

to, any fence, or structure, or to or upon any rock or mrXTenery.^"

other natural object, the property of another, any words,
device, trade-mark, advertisement or notice, without first

obtaining the consent thereto of the owner of such prop-
erty, shall upon complaint of the owner or tenant of such

51


