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held by said corporation, to the city of Boston, together veyedtothe

with any surphis of the fund raised for the erection of said °"^ °

monument ; such surplus to be devoted to the maintenance
of said monument and the repairs, adornment and enlarge-

ment of the grounds about the same.
AjJjJroved May 20, 187J:.

An Act to authorize toavxs axd crriES to subscribe for axd qj. 251
HOLD STOCK IN RAILROAD CORPORATIONS.

Be it enacted, &c., as follows:

Sectiox 1. Any town and any city haviuo^ by the cen- cities and towns
™ ,1 • 1 i 1 111 .1 J.I

may take stock
sus 01 the year eighteen hundred and seventy less than in railroads, not

thirty thousand inhabitants, within which the road of any percent.Vf^°

railroad corporation hereafter organized, or the. roads of ^^'"^***'°'

any existing railroad corporations not now constructed

shall be located or terminate, may subscribe for and hold

shares of the capital stock or the securities of, such rail-

road corporations, or either of them, to an amount not

exceeding for the aggregate in all such corporations, two
per centum of the valuation of such town or city for the

year in which the subscription is made. And towns hav-

ins: a valuation not exceedino- three millions of dollars

may subscribe for and hold the securities of such corpora-

tions, or either of them, to an amount not exceeding three

per centum of the valuation of such town in the year in

which the subscription is made, in addition to the two per

centum herein before provided : provided, that two-thirds Proviso.

of the legal voters, present and voting by ballot and using

the check-list, at legal meetings called for the purpose in

such town or city, and held in like manner as the meet-
ings for the choice of municipal officers are now held by
law in such town or city respectively, shall vote to sub-

scribe for such shares or securities in such corporation.

Section 2. Any town or city may vote, in accordance May become an
.., ,1 • • J? 2.' J. \ -J. associate for

With the provisions ot section one, to become an associate forming railroad

for the formation of a railroad corporation in compliance uud«'^i8°2°'53.

with chapter fifty-three of the acts of the year eighteen

hundred and seventy-two, and, by virtue of such vote,

may become an associate in such corporation with all the

powers and privileges enjoyed by any individual associate.

Section 3. The form in which the matters provided
^° tt«^° g^au^e

for in sections one and two shall be submitted to the determined by

voters of -awj town or city, shall be determined, in cities, term'ined by city

by a concurrent vote of both branches of the city council, autho°-ures.

and in towns, by the board of selectmen ; {lud whenever
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a town or city has voted to subscribe to the stock or secu-

rities of a raih'oad corporation, or to become an associate

for the formation of such corporation, the mayor and al-

dermen, in cities, and the board of selectmen, in towns,

shall select some person who shall be authorized in behalf

of said town or city to execute its vote.

Section 4. If any subscription, authorized under sec-

tion one by vote of any town or city, is not actually made,
by the persons authorized, within twelve months from said

vote, such vote shall be void ; and unless, within the said

period, part of said subscription is actually paid, or unless

some proceeding is commenced, by such corporation, to

enforce payment thereof, and unless at least twenty per
centum of the capital stock of the corporation to which
the subscription is made is actually paid in in cash and at

least ten per centum of such capital stock is actuall}' ex-

pended by such corporation in the construction of its road,

said subscription shall be void ; but nothing in this act

contained shall invalidate the action of any town which
may have already subscribed for shares' or securities of

any railroad corporation before the expiration of the time
limited by the general law, or by the charter of such cor-

poration, as now existing, for the construction of its rail-

road.

Section 5. Towns and cities subscribing for stock or

securities under this act, may raise money to pay for the

same by tax or loan, and may issue their notes or bonds
for such loan ; they may hold and dispose of such stock

and securities in like manner as other town propert}^ and
the selectmen of towns, and such persons as may be au-

thorized by vote of the city council of cities, may at all

meetings of the corporations in which the stock or securi-

ties are held, represent their respective municipalities

and vote upon each and every share of stock owned by
them respectively, anj'thiiig in chapter sixty-three of the

General Statutes to the contrary notwithstanding.

Section 6. Section three of chapter three hundred
and twenty-five of the acts of the year eighteen hundred
and seventy is hereby repealed.

Section 7. This act shall take effect upon its passage.

Approved May 21, 187-i.


