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of premium on the risk incurred, and provided further,

that no part of said deposit shall be returned to the

insured, while such risk continues in force.

Section 2. All sums deposited with any insurance

company, for the purpose of insurance under the pro-

visions of this act, shall be set apart and invested, and
shall constitute a distinct fund, the income from which
shall become a part of the general funds of the company

;

but no part of such distinct fund shall be used except as

in manner hereinafter provided, nor shall the same be

advertised in any publications of the company, in any
other manner than as deposits upon perpetual policies.

Section 3. Whenever a policy of insurance issued

under the provisions of this act, is terminated at the

request of the company, the full amount of the deposit

upon the same shall be paid to the insured from said

distinct fund, and whenever a policy so issued is terminated

at the request of the insured, or in consequence of loss

under the same, ninety per cent, of the deposit shall be
paid to the insured from the distinct fund, and the balance

thereof shall be drawn from said fund, and be entered in and
become a part of the general funds of the company. In

the event of the insolvency of the company, the deposits

made for insurance under the provisions of this act shall

be returned to the insured under the same.
Section 4. The provisions of the third section of this

act shall be expressed in full in any policy issued under
this act, before the signatures of the officers signing the same.

Section 5. This act shall take effect upon its passage.

Approved March 27, 1875.

Clictp. 73. An Act in relation to the overseers of the poor in the city
OF BOSTON.

Be it enacted, &c, as follows

:

Section 1. The overseers of the poor in the city of

Boston, a corporation duly established by law, are hereby
authorized to hold real and personal estate not exceeding

in value three hundred thousand dollars, in addition to the

real and personal estate, which they are authorized to hold

by an act passed on the twenty-fifth day of April, in the

year seventeen hundred and seventy-two, entitled "An act

for incorporating the overseers of the poor, in the town of

Boston."

Section 2. This act shall take effect upon its passage.

Approved March 27, 1875.
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