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Land, etc., to be
vested in towns,
in fee simple.

Chap. 176

City treasurer
to be elected by
concurrent vote.

Removal.

Collector of
taxes to be
elected by con.
current vote, in
May or June.

Removal.

Fees and com-
missions on col-

lection of taxes,
etc., to be paid
into city treas-
ury.

The costs of the repairs, care and superintendence of said

bridge, its abutments and piers, shall be borne by such

parties as the board of commissioners shall determine
under authority herein before granted.

Section 5. Upon the bridge becoming a public high-

way as herein provided, the fee simple in the toll-house,

land and appurtenances thereof belonging to the aforesaid

proprietors, shall be vested in the towns of Sunderland
and Deerfield, the income of which shall be used in repairs

and superintendence of said bridge.
Approved May 1, 1875.

An Act concerning the treasurer of the city of boston, and
to establish the office of collector of taxes for said city.

Be it enacted, &c., as follows :

Section 1. The treasurer of the city of Boston shall

hereafter be elected annually in the month of May or June
by concurrent vote of both branches of the city council.

He shall continue to exercise all the powers now by law
belonging to his office, except those hereinafter given to

the collector of the city of Boston : and he may be removed
by the mayor with the approval of the city council.

Section 2. There shall be elected annually in the

month of May or June, by concurrent vote of both
branches of the city council a suitable person to be collect-

or of the city of Boston, who shall hold his office until

his successor is chosen and qualified. Said collector shall

have the powers now possessed by the treasurer of said

city as collector of taxes, and shall also collect and receive

all assessments, betterments, rates, dues, and money paya-
ble on any account to the city of Boston or the county of

Suffolk, and shall have all the powers with respect to such
collections now possessed by the treasurer of said city,

and shall pay over auy and all money received by him to

said treasurer, within twenty-four hours after receiving the

same, taking said treasurer's receipt therefor in duplicate
;

and shall file with the auditor of accounts of said city the

duplicate copy of the same. He shall give bond with such
sureties and in such sum, and shall receive such compensa-
tion as the city council shall determine ; and he may be re-

moved by the mayor with the approval of the city council.

Section 3. All fees, charges and commissions of every
kind and description allowed by law for the collection of

taxes, betterments, rates and assessments of every kind,

to any person or persons authorized to collect the same
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within the city of Boston, shall after the first clay of Sep-

tember, eighteen hundred and seventy-five, be collected

and paid by such persons into the treasury of the city of

Boston, and shall become the property of said city. The
said city is hereby authorized to pay to such persons such

compensation for their services as the city council shall

from time to time determine.

Section 4. This act shall take effect upon its accept- To take effect

.

L A when accepted.

ance by the city council of the city ot Boston.
Approved May 3, 1875.

An Act concerning manufacturing and other corporations. Chap. 177
Be it enacted, &c, as follows:

Section 1. The first division of section thirty-nine of^n
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chapter two hundred and twenty-four of the acts of the

year eighteen hundred and seventy is hereby amended to

read as follows

:

First. For such as may be contracted before the orig-

inal capital is fully paid in ; but stockholders, the par

value of whose shares has been paid in, but those stock-

holders only who have not paid in in full the par value of

their shares, and those who have purchased such shares

with knowledge of the fact, shall be liable for such debts.

Section 2. Conveyance of property, real or personal, Conveyance of

at a fair valuation, to the corporation, shall be deemed a suf- deemed paying

ficient paying in of the capital stock, to the extent of such i" extent of uV

value : provided, that a statement, made, signed and sworn !,
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to by the president, treasurer and a majority of the direct-

ors of the corporation, giving a description of such prop-

erty, and the value at which it has been taken in payment,
in such detail as the commissioner of corporations shall

require or approve, and endorsed with the certificate of

said commissioner, that he is satisfied that said valuation

is fair and reasonable, shall be filed with the secretary of

the Commonwealth : and provided, further, that if said

property be not so conveyed and taken at a fair valuation,

the officers of the corporation signing such statement shall

be jointly and severally liable for its debts and contracts.

Such statement, when made, shall, in case of corpora-

tions hereafter organized, be included in and form part of

the certificate of payment of capital required by the

thirty-second section of said chapter, and the certificate in

such case, instead of stating that said capital is paid in

cash, shall be framed in conformity with the facts of said

payment.
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