
Acts, 1802.— Chaptees 18, 19. 21

them or any others concerned, to act in any respect

counter to the design of the beforementioned Abijah &
Abigail Everett, as expressed in the aforementioned deed ;

& all Deeds & Instruments which the said Trustees may
lawfully make, shall, when made in the name of the said

Trustees, & signed & delivered by the Treasurer, and
Sealed with their common Seal, bind the said Trustees &
their Successors, & be valid in Law.

Section 6. A7id be it further enacted, That Ebenezer First meeting.

Tyler, Esqr. be, & he is hereby Authorized to issue his

Warrant, directed to any three of the said Grantees, re-

quiring them to notify & appoint a convenient time &
place for the first meeting of the said Corporation.

Approved June 23, 1802.

1803. — Chapter 18.

[May BeseioD, oh. 18.]

AN ACT TO EXEMPT A CERTAIN STREAM ISSUING FROM PAT-
TEE'S POND IN THE TOWN OF WINSLOW, INTO SABESTEKOOK
RIVER, FROM THE OPERATION OF ALL LAWS FOR REGU-
LATING THE FISHERIES IN THE COUNTIES OF LINCOLN &
CUMBERLAND; AND FOR REPEALING ALL OTHER LAWS
HERETOFORE MADE FOR THAT PURPOSE.

Be it enacted by the Senate and House oj Representa-

tives, in General Court assembled, and by the authority of
the same. That all the laws heretofore made, which regu-

late the taking of Salmon, Shad and Alewives, or any
other fish, in the said stream issuing from the said Pattee's

pond in the town of Winslow, into Sabestekook river in

the County of Kennebeck, be so far repealed, that from
and after the passing of this Act they shall cease to

operate, or have any etfect in the said stream issuing from
Pattee's pond into the said Sabestekook river.

Approved June 23, 1802.

1802. — Chapter 19.

[May Session, cli. 19.]

AN ACT TO INCORPORATE SUNDRY PERSONS BY THE NAME
OF THE PRESIDENT & DIRECTORS AND COMPANY OF THE
MAINE BANK.

Whereas Samuel Freeman and others, have by their Preamble.

petition to this Court set forth, that they have subscribed

to a fund for the establishment of a Bank in the town of
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Portland; and have prayed to he incorporated for that

purpose.

Sec. 1st. Be it enacted by the Senate and House of
Representatives, in General Court assembled, and by the

authority of the same. That Samuel Freeman, Thomas
Robinson, William Wedgery, Thatcher Goddard, Josiah

Cox, Asa Clap, James Deering, Ralph Cross, James
Jewett, Henry Titcomb, Joshua Rogers, William King,

John Dean, Samuel Dean, Isaac Ilsley, Albert Newhall,

Abraham Watson, and their associates, successors and
assigns, shall be, and hereby are created & made a Cor-

poration, by the name of The President, Directors and
Company of the Maine Bank ; and shall so continue from

the first day of April next, untill the first monday of

October, eighteen hundred and twelve, and by that name
shall be, & hereby are made capable in law, to sue and
be sued, plead and be impleaded to, defend and be de-

fended in any Court of Record, or any other place what-

ever ; and also to make, have and use a common seal, and
ordain, establish and put in execution such bye-laws,

ordinances and regulations, as to them shall appear neces-

sary and convenient for the government of the said Cor-
poration, and the prudent management of their affairs—
provided such bye laws, ordinances and regulations, shall

in no wise be contrary to the Constitution and Laws of

this Commonwealth ; and the said Corporation shall be

always subject to the rules, restrictions, limitations and
provisions herein prescribed.

Sec. 2d. And he it further enacted. That the capital

stock of said Corporation shall consist of a sum, not less

than One hundred and fifty thousand Dollars, nor more
than Three hundred thousand Dollars in specie, and shall

be divided into shares of one hundred dollars each ; and
the stockholders at their first meeting, shall by a majority

of votes, determine the amount of the payments to be

made on each share ; also the mode of transferring and
disposing of the stock, and the profits thereof; which
being entered on the books of said Corporation, shall be

binding on the stockholders, their successors and assigns :

provided, that no money shall be loaned or discounts

made, nor shall any bills or promissory notes be issued

from said Bank, until the capital subscribed, and actually

paid in, and existing in specie in their vaults, shall amount
to One hundred and fifty thousand Dollars. And the said
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Corporation are hereby made capable in law, to have, Amount of

hold, purchase, receive, possess, enjoy and retain to them, beheld,

their successors and assigns, lands, rents, tennements and
hereditaments to an amount not exceeding twenty thou-

sand Dollars, and no more, at any one time ; with power
to bargain, sell and dispose of the same lands, tennements

and hereditaments, and to loan and negotiate their monies
and effects, by discounting on banking principles, on such

securities as they shall think adviseable.

Sec. 3d. And be it furthe?' enacted, That the follow- Rules, &c.

ing rules, limitations, and provisions shall form, and be

the fundamental articles of said Corporation.

First. That the said Corporation shall not owe at any Not to owe

one time, more than twice the amount of the gold and sil- the amount

ver actually in their vaults, other than such as shall be suveron^hand.

specially deposited therein for safe keeping only ; and in

case of any excess, the Directors, under whose adminis-

tration it shall happen, shall be liable for the same in their

private capacity ; but this shall not be construed to ex-

empt the said Corporation or any estate, real or personal

which they may hold as a Body corporate, from being also

liable for and chargeable with such excess.

8eco7id. That the said Corporation shall not vest, use Monies, &c.

f.,,. . -, liii cv ± not to be used
or improve any oi their monies, goods, chatties or enects, in commerce.

in trade or commerce, but may sell all kinds of personal

pledges, lodged in their hands to an amount sufficient to

reimburse the sums loaned.

Third. That the lands, tennements and hereditaments Real estate.

which said Corporation shall hold, shall be only such as

shall be requisite for the convenient transaction of its

business ; and such as shall have been bona fide mort-

gaged to it by way of security, or conveyed to it by way
of satisfaction of debts previously contracted.

Fourth. None but a member of said Corporation, be- Persons eiigi-

ing a citizen of this Commonwealth, and resident therein, orl"^

shall be eligible for a Director, or Cashier : And the Di-

rectors shall choose one of their own members to act as

President, and the Cashier before he enters on the duties

of his office shall give bonds, with two sureties, to the

satisfaction of the Board of Directors, in a sum not less

than fifteen thousand Dollars, with conditions for the

faithful discharge of the duties of his office.

Fifth. No Director of any other Bank, shall be eligi- ^Ji^eTbanks

ble to the office of Director of this Bank, although he not eligible,
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may be a stockholder herein ; and any Director accepting

an office in any other Bank, shall be deemed to have va-

cated his place in this Bank.
Sixth. That for the well ordering of the affairs of the

said Corporation, a meeting of the stockholders shall be

held at such place as they shall direct, on the first Mon-
day of June annually ; and at any other time during the

continuance of said Corporation, at such place as shall be

appointed by the President and Directors for the time be-

ing, by public notification being given two weeks previous
;

at which annual meeting, there shall be chosen by ballot

nine Directors, to continue in office the year ensuing their

election ; and the number of votes to which each stock-

holder shall be entitled shall be according to the number
of shares he shall hold, in the following proportion, that

is to say— for one share one vote, and every two shares

above one, shall give a right to one vote \nove
,
provided

that no one member shall have more than ten votes ; and
absent members may vote by proxy, authorized in writing.

Seventh. Ko Director shall be entitled to any emolu-
ment for his services, but the stockholders may make
the President such compensation as may appear to them
reasonable.

Eighth. Not less than six Directors shall constitute a

Board for the transaction of business, of whom the Presi-

dent shall always be one, except in case of sickness or

necessary absence, in which case the Directors present

may choose a chairman, for the time being, in his stead.

Ninth. All bills issued from the Bank aforesaid, and
signed by the President, shall be binding on said Corpora-
tion ; but it shall not be lawful for them to issue any bills

of a less denomination than five dollars.

Tenth. The Directors shall make half yearly dividends

of all the profits, rents, premiums and the interest of the

Bank aforesaid.

Eleventh. The Directors shall have power to appoint

a Cashier, Clerks, and such officers for carrying on th©

business of the Bank, with such salaries, as to them shall

seem meet.

Sec. 4th. Be it further enacted. That the property
of every individual member of said Corporation, vested

in said corporate funds, shall be liable to attachment for

the payment and satisfaction of his just debts, or to any
of his bona fide creditors, in manner following : namely,
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in addition to the summons by law prescribed, to be left

with the debtor, a like summons shall be left with the

Cashier of said Bank ; and the debtor's share or shares in

said corporate funds, together with the interests, rents,

and profits due, or growing due thereon, shall thereby be

held to respond said suit according to law ; and all trans-

fers of the debtor's share in said corporate funds not

noted in the Bank bocfks previous to the delivery of said

summons, shall be barred thereby, and execution may be

levied on the property of any such stockholder in said

Bank, and his shares therein exposed to sale in the same

manner as is by law provided, where personal estate is

taken by execution ; and it shall be the duty of the Officer

who extends such execution, to leave an attested copy

thereof with his doings thereon, with the Cashier of said

Bank, and the purchaser shall then be entitled to the re-

ceipts of all dividends & stocks, and to the same privi-

ledges as a member of said Corporation, that the debtor

was previously entitled to. Upon any attachment being

made, or execution being levied on any share in said

Bank, it shall be the duty of the Cashier of said Bank to

expose the Books of the said Corporation to the Officer,

so far as respects the number of shares said debtor may
own, and to furnish him with a certificate under his hand,

in his official capacity, ascertaining the number of shares

the debtor holds in said Bank, and the amount of divi-

dends due thereon.

Sec. 5th. And be it further enacted. That one eighth
JJ°°|J^*°^®

part of the whole funds of said Bank, shall always be ap- landed Becurity.

propriated to loans to be made to citizens of this Com-
monwealth, not resident in the town of Portland, and

wherein the Directors shall wholly and exclusively regard

the agricultural interest : which loans shall be made in

sums of not less than one hundred Dollars, nor more than

five hundred Dollars, and upon the personal bond of the

borrower with collateral security, by a sufficient mortgage

of real estate, for a term not less than one year, and on

condition of paying the interest annually on such loans,

subject to such forfeiture and right of redemption, as by
law is provided.

Sec. 6th. And be it further enacted. That any person Books, &c. to

or persons, appointed by the Legislature for the purpose, iifspection.

shall have a right to examine into the doings of said Cor-

poration, and shall have free access to all their books and
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vaults ; and if upon report of the persons so appointed,

it shall be found, and after a full hearing of said Corpo-
ration thereon, be determined by the Legislature, that the

said Corporation have exceeded the powers herein granted

to them, or failed to comply with any of the rules, restric-

tions and conditions in this Act provided, their incorpora-

tion shall thereupon be declared forfeited & void ; and the

same shall be announced by proclamation from the Su-
preme Executive Authority of this Commonwealth.

Sec. 7th. And be it further enacted, That the persons
before named, or any three of them, are hereby authorized

to call a meeting of the members and stockholders of the

said Corporation, as soon as may be, at such time and
place as they may think fit, in Portland, by advertising

the same for three weeks successively previous to said

meeting, in the Portland newspapers, for the purpose of

making, ordaining and establishing such bye laws, ordi-

nances and regulations, for the orderly conducting the

aflairs of said Corporation, as the said stockholders shall

deem necessary, and for the choice of the first board of

Directors, and such other officers as they shall see fit to

choose.

Sec. 8th. And be it further enacted, That it shall be
the duty of the Directors of the Corporation aforesaid, on
every first day of January and July in every year, to

make out an abstract of the affairs of said Bank, particu-

larly specifying the amount of the capital stock subscribed,

and actually paid in,— the amount of gold and silver

actually in the said Bank and belonging to the said Cor-
poration,— the amount of bills or promissory notes in

circulation,— the amount of monies loaned by the said

Corporation ; and the amount of monies deposited in the

said Bank by any person or persons, together with the

amount of the last dividend declared or paid to the stock-

holders of said Bank, which said abstract being subscribed

by the major part of the Directors, and countersigned and
sworn to by their Cashier, shall be semiannually as afore-

said, transmitted to the Governor and Council, and shall

be safely deposited in the office of the Secretary of this

Commonwealth.
Sec. 9th. And be it further enacted. That whenever

the Legislature shall require it, the said Corporation shall

loan to the Commonwealth any sum of money not exceed-

ing thirty thousand dollars, reimburseable by five annual
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installments, or at any shorter period at the election of

the Commonwealth, with the annual payment of interest

at a rate not exceeding five per centum per annum — Pro-
vided however, that the Commonwealth shall never at any
one time stand indebted to said Corporation, without their

consent, for a larger sum than thirty thousand dollars.

Sec. 10th. And be it further enacted. That the Com- commonwealth

monwealth shall have a right, whenever the Government toYapuarBtock.

thereof shall make provision by law, to subscril)e to, and
become interested in the capital stock of said Bank, in a

sum not exceeding one third part thereof, subject to the

rules, regulations and provisions to be by them made and
established.

Sec. 11th. And he it farther enacted, That the said ^tj;S'of
Corporation shall be liable to pay to any bona fide holder, altered wiis

the original amount of any note of said Bank, counterfeited

or altered in the course of its circulation to a larger

amount notwithstanding such alteration.

Sec. 12th. Be it further enacted, That nothing con- Right to tax

tained in this Act, shall be construed to prevent the Legis-

lature from taxing said Bank at any time hereafter, when
they shall judge it expedient.

Approved June 23, 1802.

1803. — Chapter 30.

[May Session, ch. 20.]

AN ACT IN ADDITION TO AN ACT, ENTITLED, AN ACT IN ADDI-
TION TO AN ACT PASSED THE NINETEENTH OF JUNE, ONE
THOUSAND EIGHT HUNDRED & ONE, TO REGULATE THE IN-
SPECTION OF BEEF, INTENDED TO BE EXPORTED FROM THIS
COMMONWEALTH.

Section 1st. Be it enacted hy the Senate <& House of
Representatives, in General Court Assembled, & hy the

Authority of the same. That whenever the Inspector Gen- inspectors to

eral or his Deputies shall have Inspected & assorted Beef spected
V"

as the Law requires, the said Inspector or his Deputies,
^^^^'

with their own laborers & Coopers, or such other Laborers

& Coopers as they shall em})loy, & for whose conduct in

said business they shall be accountable, shall cut, Aveigh,

pack, salt & cooper the said Beef which they have thus

Inspected.

Section 2d. And he it ^further enac^ecZ, That the In- inspectors oniy

spector General & his Deputies shall not, nor shall either ages'^they^have

of them, brand any Packages of Provisions other than '°«P«<=t«''-


