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Sale, applied to the discharge of said taxes, and the resi-

due (if any) returned to the Debtor,

—

Provided that

the said Collector shall give notice of said Sale, fourteen

days at least, previous thereto, by posting u[) Advertise-

ments at said Meeting House, and at two of the Public

Taverns in said town, of the time and place, and cause

of Sale.

Sec. 4. And be it further enacted, that Ebenezer First meeting.

Thrasher Esquire, be impowered to call the first Meeting
of said Proprietors, and said Proprietors shall then agree

upon the manner of calling future meetings.

Approved June 22, 1803.

1803. — Chapter 50.

[May Session, ch. 50.]

AN ACT TO SET OFF CALEB STIMPSON WITH HIS DWELLING
HOUSE AND TWO ACRES OF LAND FROM THE PARISH IN
DORCHESTER TO THE THIRD PARISH IN ROXBURY.

Sec 1. Be it Enacted by the Senate and House of
Itepresentatives in General Court assembled, and by tJie

authority of the same, that Caleb Stimpson of Dorchester in

the County of Norfolk, his dwelling house, and two Acres
of land, adjoining, be, and hereby are set ofi' from the Par-

ish in Dorchester, and annexed to the third Parish in Kox-
bury in said County. Ajyproved June 22, 1803.

1803. — Chapter 51.

[May Session, ch. 51.]

AN ACT TO INCORPORATE JOHN SOMES AND OTHERS BY THE
NAME OF THE GLOUCESTER MARINE INSURANCE COMPANY.

Sect. 1. Be it enacted by the Senate and House of
Representatives in General Court assembled and by the

authority of the same, that John Somes, William Pearson, Persons incor-

William Pearce, Fitzwilliam Sargent, and Ignatius Sar-
p"'"""'''-

gent, and all others their associates, being Citizens of the

I'^nited States, who have or shall become Stockholders in a

Capital Stock to be paid and employed in the manner and
for the purposes herein after mentioned, shall be and they

hereby are incorporated, and they and their successors

and assigns shall be and continue, not exceeding the Term
of Twenty years from and after the passing this Act, a corporatename.

Body Politic and Corporate, by the name of the Glouces-
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ter Marine Insurance Company, and by that name the

said Stockholders may sue and be sued, implead and be
impleaded, and shall and may appear, prosecute and de-

fend in all actions and suits for or against them, until final

Judgment, Execution and satisfaction ; and they shall have
a common Seal, which they may make, alter and renew at

their pleasure ; and shall be capable in law, to take by
purchase or otherwise, and to hold and convey, real

estate, provided that the whole real estate, which the said

company shall at any one time hold or possess, in their

corporate capacity shall not exceed Four thousand dollars

in value.
Amount of cap- Sect. 2. And be it furthei' enacted, that the Capital

value of Bharea. Stock of the Said couipauy, including their real estate,

and exclusive of their accruing profits, premiums and div-

idends shall be One hundred thousand Dollars, and shall

be divided into one thousand shares, of which Fifty Dol-

lars on each share, shall be paid within thirty days after

the first meeting of the said company and the remainder
of each share shall be paid within twelve months after the

said first meeting of said company, at such instalments,

and under such penalties for any failure therein, as the

said company shall direct : Provided that in the event of

any loss or losses, from the part which shall be first paid

of the said Capital stock, every Stockholder shall be

liable for the remainder of his share and shares, to be de-

manded, and after ten days public notice thereof to be

sued for and recovered against him by the said company
to the uses of this institution ; and provided, that no
transfer of any share or shares, in the said capital Stock
shall be permitted, or shall be valid, until the instalments

thereof shall be fully paid as aforesaid.

Sect. 3d. And he it further enacted, that the said

company shall have their first meeting on the first Mon-
day of July next at such hour and place in Gloucester

aforesaid, as the said John Somes, William Pearson, Wil-
liam Pearce, Fitzwilliam Sargent and Ignatius Sargent or

any three of them shall appoint ; and of Avhich they shall

give ten days previous notice, by an advertisement in the

Salem Gazette. And at the said first meeting, or some
adjournment thereof, the said company, or those of them
who shall be then and there assembled, shall agree and
determine, by what instalments, conformably to the terms

herein before limited, and under what penalties for any

Time and place
of first mcetiug,
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failure therein, the Shares of said Capital Stock shall be

paid ; and shall elect by ballot seven Directors, who being

sworn to the faithful discharge of their trust before some
Justice of the peace for the county of Essex, shall continue

in office until the first Monday in May next and until

another election of Directors : And on the said first mon- choice of ai-

day in May next, and afterwards on the like day annually,
^^°^°^^'

during the continuance of this Incorporation, the said

company shall be convened in such manner as they shall

direct ; And at such annual meeting seven Directors shall

be elected in the like manner as aforesaid, and being

sworn as aforesaid, shall continue in office for the year

then next ensuing, and until others shall be chosen and
sworn in their place ; provided that no person shall be Proviso.

capable of being elected, or of continuing a Director in

the said company, who is not a Stockholder therein, or

who is a Director in any other Insurance company.
Sect. 4th. And be it further enacted, that the seven Directors to

Directors, who shall be first elected as aforesaid, and their p'Jegi'dent.

successors afterwards annually, or the majority of them,
shall, as soon as may be after every election, convene at

the place of the meeting of the said company, or as near

thereto as may be and shall choose one of their number to

be President ; and in any vacancy of the President, or

other Director, a Meeting of the Stockholders shall be

called for the appointment of a Director, and by a like

Election or Elections, as aforesaid, such vacancy shall be

supplied until the next ensuing annual election.

Sect. 5. A)id be it fartlier enacted, that the Stock- Meetings of

holders may be convened by the President, or l)y a *
"'^

majority of the Directors, whenever he or they shall think

fit ; and it shall be the duty of the President, and of the

other Directors to call a meeting of the Stockholders,

whenever seven stockholders other than the Directors

shall require it. — Meetings of the Stockholders may be

notified by an advertisement in some Gazette printed at

Salem ten days at the least previous thereto, or in such

other manner, as the Stockholders shall prescribe ; at

every meeting of the Stockholders, The President of the

Directors and in case of his absence, one of the Stock-

holders chosen for that purpose shall preside and the Sec-

retary shall record the proceedings of such meeting. —
Elections and other questions shall be determined by a

majority of votes, reckoning one Vote to each share ;
pro-
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vided that no Stockholder shall have more than ten votes ;

and 2)rovided that in the election of Directors, Stock-

holders not present may vote by proxy, under such regu-

lations as the Directors shall prescribe.

Sect. 6. And be it further enacted^ that the first, and

other inetalments, of the shares aforesaid, in the said Cap-

ital Stock, shall be paid to the said President and Direct-

ors, or at such place, as they shall prescribe and notify.

— And it shall be the duty of the said President and Direct-

ors to invest, within six months after payment of each

instalment the whole amount of their receipts for the Cap-

ital Stock of the said Company, either in the funded Debt
of the United States, or of this Commonwealth, or in the

Stock of the Bank of the United States, or of some incor-

porated Bank within this Commonwealth, at their discre-

tion.

Sect. 7. Ai^d he it further enacted, that after the Sum
of Fifty thousand Dollars shall be paid and received as

aforesaid, upon the Capital Stock of the said Company, and

not before, the President and Directors of the said Com-
pany shall have authority, in the behalf and for the ac-

count of the said company, to engage and undertake

Marine Insurances of every kind ; more especially, insur-

ances upon vessells, their lading and freight, and against

the captivity, and upon the life of any person during his

absence by sea, and upon Bottomry and Respondentia

Bonds and Contracts ; provided, that the said Company, or

their Directors shall not directly, or indirectly deal or trade

in buying or selling any goods, wares, merchandize or

commodities whatsoever.

Sect, 8. And be itfurtJier enacted, that the President

and Directors of said Company shall manage the Stock,

and property, and conduct the aflairs, undertakings and
concerns of said company, conformably to the purposes of

their association, and the authorities and privileges hereby

granted them. — The said President and Directors shall

hold stated meetings, once at the least in every month,

and shall be convened by the President, or by any two

directors, whenever they shall think fit. Any four of the

Directors shall be a quorum for the transaction of husi-

all questions before them shall be decided by aness.

majority of the votes present, — They shall have power to

establish annually a reasonable Salary for their President,

to appoint and employ a Secretary, a Clerk, and such
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other agents and servants, as they shall find necessary,

and to grant them reasonable Salaries and compensations.

They shall have authority to make and prescribe reason-

able bye laws and regulations for the goverment of their

officers, Agents and Servants ; and respecting the meet-

ings of the Stockholders, and of the Directors, and the

mode of establishing proxy's, and of voting in such meet-

ings respectively, and respecting the transfer of shares,

the transaction of the ordinary business of the company,
and the disposition, and management of their estate, stock

& eflects— Provided, that such bye-laws and regulations

shall not be repugnant to the constitution, and laws of

this Commonwealth.
Sect. 9. And be it further enacted, that the President President and

.
^ .,. ., two directors to

and two other Directors, to be appomted in rotation by meet daily.

the President, shall be a committee to convene daily for

the transaction of business, and shall, during the pleasure

of the directors, have authority to make contracts of in-

surance— And all policies of Marine insurance, which
shall be subscribed by the President, or, in any vacancy
of that office, or in the case of his sickness, disability or

absence, by any four Directors, and countersigned by
their Secretary, or Clerk, shall be valid and effectual

against the said company— and every adjustment, or set-

tlement, which shall l)e made by the President and Direct-

ors, of losses and Claims arising under such policies,

shall be conclusive against the said Company.
Sect. 10. And be it further enacted, that in the event incase ofiosses

./ ' affecting the

of any lo-s or losses from the Capital Stock of said Com- capital stock.

pany, and equal to the amount, which shall be at the time
actually paid and received as aforesaid, the President and
Directors of the said Company, who after notice of such
loss or losses, shall undertake for the said Company in

any other policy of insurance, shall be liable, jointly and
severally, in their own persons and estates, for the defi-

ciency of the said Ca[)ital Stock to discharge the loss or

losses, if any, which shall arise thereon.

Sect. 11. And be it further enacted, that the Pi'esi-
^c^'j^a^j^^'^^'j,^

dent and Directors of the said Company, on the last made.

monday in April next, and afterwards, half yearly, on the

last monday of April and October in every year, shall and
may divide, at an equal rate to each share in said Ca})ital

Stock, so much of the interest and nett profits, which shall

have accrued thereon, other than monies and demands
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paid or payable upon risks outstanding and undetermined,

as to them shall appear reasonable ; and such dividends

shall be declared, and shall be payable at the office of the

company : provided that no dividend shall be made after

any diminution of the said Capital Stock, until the same
shall have been, from the said accruing profits, or other-

wise, re-established at the original amount.
Particular state- Sect. 12. And be it further enacted, that once in
ment to be

i i i i • • cmade trieniaiiy evcrv thrcc ycars at the least and whenever a maiority oi
or oftencr •/ »/

^ ^
»/ »/

^

the Stockholders shall require it the Directors for the tune

being, shall lay before the Stockholders at their annual

meeting, or at an especial meeting to be called for the

purpose, a particular statement of the affairs of the Com-
pany, and of their estate and effects, and of the remain-

ing profits, if any, which shall have accrued on their

Capital Stock, with the losses, and dividends on hand, if

any, chargeable against the same.

Sect. 13. Andheitfarther enacted, i\\£iiihQ shaves, imdi

property of every Stockholder in the said Capital Stock
shall be liable for his just Debts, and may be attached

therefor, and levied in Execution at the suit, or for the

satisfaction, of his Creditors; and the officer making such

attachment, or levying such Execution shall notify the

same to the President, or to the Secretary, or Clerk of

said Company, and shall leave a Copy of the process,

whereby the attachment or levy shall be made, at the

office of the said Company ; and no transfer of such

Debtors shares or property in the said Capital Stock, not

before noted in the books of the said Company, shall be

valid or effectual against such attachment or levy. — And
it shall be the duty of the said President, Secretary or

Clerk, to cause the officer making such attachment or

levy, to be furnished, if he require it, with a Certificate

of the number of shares such Debtor holds in the said

Capital Stock, and of the dividends, if any, due thereon.

— And such shares and property, when taken by virtue

of an Execution, or so much thereof as shall be requisite

to satisfy the demands of the Creditor therein and all

fees, shall be exposed to sale as other personal estate

;

and the purchaser, who shall become intitled thereto un-

der such Execution, shall succeed to such Debtor as his

lawful assignee, and shall have a Certificate of such trans-

fer accordingly from the Clerk of the said company.



Acts, 1803.— Chapter 52. 539

Sect. 14. And be it further enacted, that the Presi-
it7°^c.'t°o^"e^"

iiy-
dent and Directors of the said Company, previous to their

pJJ^,','**'''''

""'

subscril)ing any policy of insurance, and once in every

year afterwards, shall publish in some Newspaper printed

at Salem aforesaid, the amount of their Capital Stock,

and upon what risque, and to what amount in any one

risque, they propose to insure,— Provided nevertheless,

that the said President & Directors, shall not be allowed

to insure on any one risque, a larger sum, than ten per

centum of the amount of the capital stock of said corpo-

ration, actually paid in.

Sect. 15. And be itfurther enacted, that the President ^'rde"^o°the°
''"

and Directors of the said Company, whenever it shall be
|,X*n^required.

required by the Legislature of this Commonwealth, shall

lay before them a true statement of the affairs of the said

Company, & shall submit themselves to an examination

under oath concerning the same.

Approved June 22, 1803.

1803. — Chapter 52.

[May Session, ch. 52.]

AN ACT TO CONTINUE IN FORCE AN ACT PASSED IN THE
YEAH OF OUR LORD "ONE THOUSAND SEVEN HUNDRED
AND NINETY SIX, INTITLED, "AN ACT ESTABLISHING, AND
REGULATING THE FEES OF THE SEVERAL OFFICERS AND
OTHER PERSONS HEREAFTER MENTIONED, AND FOR RE-
PEALING THE LAWS HERETOFORE MADE FOR THAT PUR-
POSE."

Be it Enacted by the Senate, and House of Representa-

tives, in General Court assembled, and by the authority

of the same. That the Act, entitled, " An Act establishing,

and regulating the fees of the several Officers and other

persons hereafter mentioned, and for repealing the Laws
heretofore made for that purpose," be, and hereby is con-

tinued in force untill the last day of June, in the Year of

our Lord one thousand, eight hundred and four; any
thing in any Act to the contrary notwithstanding.

Approved June 22, 1803.


