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Sect. 2. Said church shall have power to hold real and Estate.

personal estate to an amount not exceeding five thousand dollars,

exclusive of their ineeting-house : provided, that the whole an-

nual income thereof shall be appropriated to parochial purposes.

[Jan. 29, 1839.]

An Act to incorporate the Traders Insurance Company of Boston. ChctP» 6.

BE it enacted by the Senate and House of Representatives,

in General Court assembled, and by the authority of the same,

as follows :

Sect. 1. James H. Lunt, Reuben Richards, Jun. and Persons incor-

Samuel C. Gray, their associates and successors, are hereby P"""^'^

made a corporation, by the name of the Traders Insurance

Company, to be established in the city of Boston, in the county

of Suffolk, for the purpose of making maritime loans and insu-

rance against maritime losses and insurance against losses by fire,

in the customary manner ; and for this purpose shall have all the

powers and privileges, and be subject to all the duties, restric-

tions and liabilities, set forth in the thirty-seventh and forty-

fourth chapters of the Revised Statutes, and in the thirty-fifth

and one hundred and seventy-eighth chapters of the laws of the

year one thousand eight hundred and thirty-eight.

Sect. 2. The said corporation may hold any estate real and Estate,

personal, for the use of said corporation : provided, that the real

estate shall not exceed the value of fifty thousand dollars, except-

ing such as may be taken for debt, or held as collateral security

for money due to said company.

Sect. 3. The capital stock of said company shall be two Capital stock,

hundred thousand dollars, and shall be divided into shares of one

hundred dollars each, and shall be collected and paid in, in such

instalments and under such provisions and penalties, as the pres-

ident and directors of said company shall order and direct.

[Jan. 29, 1839.]

An Act to incorporate the Whitney Mills. ChttP' 7.

BE it enacted by the Senate and House of Representatives,

in General Court assembled, and by the authority of the same,

asfolloxos :

Sect. 1. Amos Spaulding, Joel Adams, and John Nes- Persons incor-

mith, their associates and successors, are hereby made a corpo- P"""^^ •

ration, by the name of the Whitney Mills, for the purpose of

manufacturing woollen and cotton goods in Lowell, in the county

of Middlesex ; and for this purpose shall have all the powers

and privileges, and be subject to all the duties, restrictions and

liabilities, set forth in the thirty-eighth and forty-fourth chapters

of the Revised Statutes.

Sect. 2. The said corporation may hold, for the purpose Estate,

aforesaid, real estate to the amount of thirty thousand dollars
;

and the whole capital stock of said corporation shall not exceed Capital stock.

one hundred thousand dollars. [Jan. 29, 1839.]


