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CHAP. CLXXXVIII.

An Act to Reduce the Capital Stock of the Peo-

ple's Bank.

Sec. 1. LjE it enacted by the Senate and House

of Representatives, in General Court assembled, and

by the authority of the same, That, from and after
^g£Ij^^°*^^

the first day of May next, the capital stock of the

corporation created by an act passed on the twen-

ty-fifth day of March, in the year of our Lord

one thousand eight hundred and thirty-three, by

the name of the president, directors and company
of the People's Bank, be, and the same is hereby

reduced to the sum of one hundred thousand

dollars.

Sec. 2. ^e ii/wr^/ier ewade^?, That the number No. of shares to

.
remain the same.

of shares in said capital stock shall remain the

same as now established.

Sec. 3. Be it further enacted, That no dividend No dividend to

. be made, &c.
of the capital stock of said bank, as now existing, ^

shall be made until it shall have been proved to the

satisfaction of the governor and council, or of com-

missioners by them appointed at the expense of

said corporation, that the sum to which the said

capital stock is to be reduced, is sufficient to pa}

all notes in circulation, and all deposites and other

demands existing against said corporation ; and

that nothing contained in this act shall be con-

strued to affect the liability of the corporation, or

of the individual stockholders, as established by

the act incorporating said bank, or by any other
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existing law. And said corporation shall be holden

to pay into the treasury of this Commonwealth

their proportion of the tax now required to be paid

by law upon the existing capital of said bank, until

the same shall be reduced as aforesaid, and all

arrearages of taxes paid.

[Approved by the Governor, April 1, 1834.]

CHAP. CLXXXIX.

An Act in addition to " An Act concerning Parties

in Actions at Law."

jL>E it enacted by the Senate and House

of Representatives, in General Court assembled, and

by the authority of the same, That if in any action

founded on debt or contract now pending, or which

may hereafter be brought against two or more de-

fendants, it shall appear at any time before final

judgment therein, that any of the defendants was

not a party to such contract, he shall be discharg-

ed therefrom, and shall be entitled to judgment for

the like costs in the discretion of the court, as if

the plaintiff had become nonsuit in said action,

and the plaintiff shall thereupon be entitled to re-

cover against any other defendant or defendants in

such action, in the same manner as if such action

had originally been brought against such other de-

fendant or defendants only.

[Approved by the Governor, April 1, 1834.]


