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saiaryincreased. ^he fifth day of January last past, there shall be

allowed and paid, out of the treasury of the county

of Suffolk, to the attorney of the Commonwealth
within and for said county, annually, the sum of six

hundred dollars, in addition to his salary now
established by law ; and that the same shall be

paid quarter-yearly, the first payment to be made
on the fifth day of April, in the year of our Lord

one thousand eight hundred and thirty-four.

[Approved by the Governor, April 2, 1834.]

CHAP. CCIII.

Banks not to

make certain

loans, or grant
discounts, &.c.

An Act in addition to " An Act to Regulate Banks

and Banking."

Sec. 1. -OE z7 enacted by the Senate and House

of Representatives, in General Court assembled, and

by the authority of the same, That, from and after

the first day of October next after the passing of

this act, no bank which hath received, or shall re-

ceive, a charter from, or by the authority of this

Commonwealth, shall directly or indirectly make

any loan, or grant any discount, which loan, or the

proceeds of which discount, or any part thereof,

shall be paid by such bank, in or by any book, note,

bill, check, draft, acceptance, facility, entry in ac-

count, or certificate for money, payable subsequent

to the time of making or issuing the same, or pay-

able at a future day, or bearing interest ; and no

such bank shall, from and after said first day of Oc-
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tober next, borrow any sum or sums of money from fow'',noney°o''ir''

any individual or corporation, except savings insti-
j-J.^.^' tll\ugs in-

tutions, on time, or to be repaid at a future day.
«t'^"''°"*-

And every book, note, bill, check, draft, acceptance,

facility, entry in account, or certificate, that shall be

so made or issued by any such bank, in the case of

any such loan or discount, or for money borrowed

by them as aforesaid, from and after the said first

day of October next, and the contract on which the

same shall be made, shall be void. Provided, always,

that nothing herein contained shall be deemed or

held to repeal or suspend any part of the act to

which this is in addition, concerning the borrowing

of money by banks, or the issue by them of any

note, bill, check, draft, facility, or certificate paya-

ble at a future day, or bearing interest : and pro-

vided, also, that debts due to any bank from any

other bank, including bills of the bank so indebted,

may lawfully draw interest.

Sec. 2. Be it further enacted, That debts due to Debts due to a

.
1 / bank, from any

any bank m this Commonwealth from any other other bank, &c.

bank, including bills of the bank so indebted, shall

not be deemed debts due to a bank within the intent

and meaning of the fifth section of the act to which

this is in addition : provided, that nothing herein

contained shall authorize the amount of debts, which

any banking corporation shall at any time owe, to

exceed twice the amount of its capital stock actually

paid in, exclusive of sums due on account of de-

posites not bearing interest.

Sec. 3. Be it further enacted, That it shall be secretary to sub-
^

_
mit the returns

the duty of the secretary of this Commonwealth, f'""^ the banks

_ _

•' to the committee

from time to time, at the next session of the legisla- pn banks and
'=' banking.

ture, after he shall have received from the several

banks the returns required by law, to submit the
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same to the committee on banks and banking, for

the time being, whose duty it shall be carefully to

examine every such return, and to report in writing

to the legislature all violations of law, shown by any

of such returns, and the name of every bank which

shall appear by its return to have exceeded any of

the powers granted to such bank, or to have violated

or failed to comply with any of the rules, restric-

tions, or conditions, provided in any of the laws of

this Commonwealth concerning banks or banking.

whLMracfre- Sec. 4. Be it further enacted, That all acts and
pealed.

parts of acts, inconsistent with the provisions of this

act, be, and the same are hereby repealed.

[Approved by the Governor, April 2, 1834.]

©ommontoraltl) of iHassacIjusetts.

SECRETARY'S OFFICE, MAY 1, 1834.

I HEREBY CERTIFY, that I havc Compared the printed copy of

Acts contained in this Pamphlet with the Original Acts passed by the

Legislature in January, February, March, and April last, and find the

same to be correct.

EDWARD D. BANGS,

Secretary of the CommonwecUth.


