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CHAP. LXVI.

An Act to establish the Lee Bank.

Sec. 1 . JdE it enacted by the Senate and House

of Representatives, in General Court assembled, and

Persons incorpo- by the authority of the same, That Asa G. Welch,

Lemuel Bassett, and Walter Laflin, their associates,

successors and assigns, are hereby created a corpo-

ration, by the name of the President, Directors, and

Company of the Lee Bank, to be established in Lee,

and shall so continue until the first day of October,

in the year one thousand eight hundred and fifty-

one, and shall be entitled to all the powers and privi-

leges, and subject to all the duties, liabilities and

requirements, contained in the statutes of one thou-

sand eight hundred and twenty-eight, chapter nine-

ty-six, of one thousand eight hundred and thirty,

chapter fifty-eight^ and in the second section of the

statute of one thousand eight hundred and thirty-

three, chapter eighty-three.

Stock transfera- g^^. 2. Bc it further cnacted. That the stock in
Die only, &c. -J '

said bank shall be transferable only at its banking-

house, and in its books, and no part thereof shall be

transferred, by way of security, for the performance

of any obligation whatsoever, until two years from

the payment of the first instalment into said bank.

Capital. Sec. 3. Be it further enacted. That the capital

stock of said corporation shall consist of one hun-

dred thousand dollars, to be divided into shares of

one hundred dollars each, to be paid in such mstal-

ments, and at such times, as the stockholders may
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direct: provided, the whole be paid in within one

year from the passing of this act.

[Approved by the Lieut. Governor, March 27, 1835.]

CHAP. LXVII.

An Act to change the name of the First Presbyterian

Society in Millbury.

IjE it enacted by the Senate and House

of Representatives, in General Court assembled, and

by the authority of the same. That, from and after

the passing of this act, the "First Presbyterian So-

ciety in Millbury," shall be known and called by the

name of the " Second Congregational Society in

Millbury;" and as such, shall hold and possess all the

property, and be entitled to all the rights and privi-

leges, and subject to all the liabilities of said Pres-

byterian Society.

[Approved by the Lieut. Governor, March 27, 1835.]


