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CHAP. CLXXII.

An Act making provision for the Payment of the

Commonwealth's Subscription to the Stock of

the Western Rail-road Corporation.

Be it enacted by the Senate and House of Rep-

resentatives, in General Court assembled, and by the

authority of the same, asfollows

:

Sec. 1. The treasurer of this Commonwealth is Treasurer autho-

rized to issue

hereby authorized and directed to issue a scrip or scrip.

certificates of debt under his signature and the seal

of the Commonwealth, to any amount not exceeding

one million of dollars, bearing interest at the rate of

five per centum per annum, payable semi-annually,

which shall be disposed of as hereinafter provided
;

and his excellency the governor shall countersign,

said scrip, pledging the faith of the Commonwealth

to its redemption in twenty years from the date

thereof.

Sec. 2. His excellency the governor, with the Governor may

r t '1 •
appoint commis-

advice and consent of the council, may appoint one sioners to seii

• • i_ L II • i- !_•
scrip, &c.

or more commissioners, who shall, with his consent,

sell or cause to be sold the aforesaid scrip, or any

part thereof, either by public auction or otherwise,

at such times and in such places as he may deem

expedient, and the exigences of the State require
;

and the proceeds thereof shall be paid into the

treasury as soon as may be, after sale as aforesaid.

Sec. 3. The funds arising from the sale of scrip Funds, how dis-

as aforesaid, except so much thereof as is hereinafter

provided for, shall be applied to the payment of any
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debts contracted by the Commonwealth, on account

of its subscription to the capital stock of the West-

ern rail-road corporation ; and all future instalments

of said subscription, which maj become due con-

formably with the provisions of an act of the Legis-

lature, entitled "an act in aid of the Western rail-

road corporation," passed on the fourth day of

April, in the year one thousand eight hundred and

thirty-six.

Thebonusor Sec. 4. The bouus or profit, if any, on the sales
profit, how ap-

. ^

' ...
propiiated. of the aforcsaid scrip, together with all dividends of

profits which may from time to time be declared on

the rail-road stock, and one half of all money

which may be received from the future sales of the

Commonwealth lands, with the interest .thereon

accruing, shall, until otherwise ordered by the Legis-

lature, constitute a sinking fund for the future pur-

chase or final redemption of said scrip, and for the

payment of interest on the state debt, contracted by

authority of this act ; and if the same shall at any

time be insufficient to the payment of such interest,

the deficiency shall be paid from any money in the

treasury not otherwise appropriated.

Money raised for Sec. 5. Auy sum or sums of moHcy which may
militia services, • i r i

how applied. hereafter be received from tlie general government,

on account of this Commonwealth's claim upon the

same for militia services, whether of principal or

interest, shall also be applied, until otherwise ordered

by the Legislature, to said sinking fund ; and so

much of the statutes of one thousand eight hundred

and thirty, chapter one hundred and twenty-sixth,

as is inconsistent with this section, is hereby re-

pealed.

When to take Sec. 6. This act shall take eflfcct from and aftcf

the approval thereof by the governor.

[Approved by the Governor, April 15, 1837.]


