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sonal estate, the annual income of which, exclusive

of their meeting-house, shall not exceed the sum of

three thousand dollars ; aiid provided, that the in-

come be applied exclusively to parochial purposes.

[Approved by the Governor, April 19, 1837.]

CHAP. CCXXIV.

An Act to restrain Banks from issuing their Notes,

otherwise than for immediate circulation.

13E it enacted by the Senate and House of Rep-

resentatives, in General Court assembled, and by the

authority of the same, asfolloios

:

Forfeiture for is- Sec. 1. No bank uow incorporated, or which may
suing Bank notes

^ _ ...
other tiian for im- be hereafter incorporated, within this Common-
mediate circula- '

_

lion- wealth) shall loan or issue any of its notes or bills,

excepting such post notes as are authorized by law,

with an express or implied agreement or under-

standing, that such notes or bills shall be kept from

free circulation for a limited time, or that such notes

or bills shall not be put into immediate circulation,

or that they shall not be returned to the bank for

redemption within a limited time ; and any bank

which shall offend against the provisions of this act,

shall forfeit and pay to the use of the Commonwealth

a sum not exceeding one half, nor less than one-

fourth part of the whole amount loaned or issued

contrary to the intent and meaning of this act.

When to take Sec. 2. This act shall take effect from and
effect.

r- n*
after the 1st of May next.

Repeal. Sec. 3. The act passed April 16th, in the year
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eighteen hundred and thirty-six, entitled " an act

authorizing banks to borrow money and to issue

post notes," is hereby repealed : the repeal to take

effect from and after the 1st of February next.

[Approved by the Governor, April 19, 1837.]

CHAP. CCXXV.

An Act to repeal the charter of the Chelsea Bank.

jjE it enacted by the Senate and House of Rep-

resentatives, in General Court assembled, and by the

authority of the same, as follows

:

Sec. 1. The act entitled an "act to establish
^^''^Yg'^^'*-

the Chelsea Bank" passed April the sixteenth, in

the year one thousand eight hundred and thirty-six,

is hereby repealed : provided, that nothing in this
P"^"^'^"-

act shall be so construed, as to absolve the said cor-

poration, or any director or stockholder thereof,

from any liability created by the act hereby re-

pealed.

Sec. 2. This act shall take effect from and after whentotake
eiiect.

its passage.

[Approved by the Governor, April 19, 1837.]




