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CHAP. CXCII.

An Act to incorporate the Boston Mutual Fire In-

surance Company.

JdE it enacted by the Senate and House of Rep-

resentativesy in General Court assembled, and by the

authority of the same, asfollows :

Charles Ewer, Uriel Crocker, and ,Osmyn Brews- Persons incorpo-

, J
rated.

ter, their associates and successors, are hereby made

a corporation, by the name of the Boston Mutual

Fire Insurance Company, in Boston, for the purpose

of making insurance upon any buildings, stock, tools

and furniture whatsoever in this Commonwealth

;

with all the duties and liabilities set forth in the

thirty-seventh and forty-fourth chapters of the Re-

vised Statutes, passed on the fourth day of Novem-

ber, in the year one thousand eight hundred and

thirty-five, and to continue for the term of twenty-

eight years.

[Approved by the Governor, April 25, 1838.]

CHAP. CXCIII.

An Act in addition to an Act to aid the con-

struction of the Eastern Rail-road.

Be it enacted by the Senate and House of Rep-

resentatives, in General Court assembled, and by the

authority of the same, asfollows

:

Sec. 1. The treasurer of the Commonwealth is scrip to be is.

hereby authorized and directed to issue scrip or cer-

tificates of debt, in the name and in behalf of the

Commonwealth, for the sum of ninety thousand dol-

65
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When.

lars, payable to the bearer thereof, at the office of

said treasurer, and in the form hereinafter men-

tioned. And the treasurer of the Commonwealth

shall, under the conditions hereinafter provided, de-

liver the same to the treasurer of the Eastern Rail-

road Company, for the purpose of enabling said cor-

poration to complete the Eastern Rail-road.

Sec. 2. When the treasurer of said corporation

shall have furnished evidence satisfactory to the

Governor and Council, that said corporation have

expended four hundred thousand dollars, collected

on assessments, legally made, in addition to the

amount of scrip heretofore received by it from the

Commonwealth, in the construction of said road be-

tween Boston and Salem, the said scrip or certifi-

cates for said ninety thousand dollars, with warrants

for interest attached thereto, shall be issued as afore-

said.

Sec. 3. All scrip or certificates of debt hereafter

to be issued to said Eastern Rail-road Company, in

pursuance of this act, and " an act to aid the con-

struction of the Eastern Rail-road," passed on the

eighteenth day of April, in the year one thousand

eight hundred and thirty-seven, shall be payable to

the bearer thereof, and bearing an interest of five

per cent, per annum, payable semi-annually at said

treasurer's office, on the first days of April and Oc-
tober, with warrants for the interest attached there-

to, signed by the treasurer, which scrip or certificates

When to be pay- shall be payable at said treasurer's office, viz.—ninety

thousand dollars at the end of three years, and the

remainder at the end of twenty years from the date
» thereof, and in no case exceeding twenty years from

the first day of April, in the year one thousand eight

hundred and thirty-nine, and shall be countersigned

Form of scrip to

be issued.
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by the Governor of the Commonwealth, and be

deemed a pledge of the faith and credit of the Com-

monwealth for the redemption thereof. And the

treasurer of the Commonwealth shall, under and

pursuant to the conditions contained in this and said

former act, deliver the same to the treasurer of the

said Eastern Rail-road Company, for the purposes

therein mentioned.

Sec. 4. After the Eastern Rail-rpad shall be open income how to
' be appropnated.

for use from Boston to Salem, the whole nett income

of said road shall be appropriated to the payment of

said ninety thousand dollars and all interest due

thereon ; and after the payment aforesaid, a sum

equal to two per cent, on the amount of all scrip or

certificates of debt issued by the Commonwealth to

said company, remaining unpaid, shall be annually

set apart from the income of said road, and paid to

the treasurer of the Commonwealth ; and the whole

thereof shall be by him placed at interest ; and the sinking fund how.... ,, .
,

constiluted,

same, with the interest annually accruing thereon,

shall constitute a sinking fund for the future pur-

chase and final redemption of all scrip or certificates

of debt advanced, and which shall be advanced, by

the Commonwealth to said Eastern Rail-road Com-

pany.

Sec. 5. No part of said scrip shall be delivered when to be de-

livered.

to the treasurer of said corporation until said corpo-

ration, at an annual meeting, or at a special meeting

duly notified for that purpose, shall have assented to

the provisions of this act, and shall have transferred onwhaicondi.

to this Commonwealth three thousand shares of the

capital stock of said corporation ; and the Common-
wealth shall not be liable for any assessments there-

on, to be held by the treasurer of the Commonwealth

as further security for the payment of said ninety
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thousand dollars, and all interest thereon, to be sold

by the said treasurer, at the pleasure of the General

Court, upon the failure of said corporation to pay

said ninety thousand dollars, or the interest thereon.

Bond to be given and shall have executed to the Commonwealth such
to the State.

bond, and in such form as the attorney general shall

prescribe, conditioned that said corporation shall

comply with the requisitions of this act, and shall

faithfully expend the proceeds of said scrip in the

construction of their road, and shall indemnify and

save harmless the Commonwealth from all loss or in-

convenience on account of said scrip, or certificates

of debt ; and that said corporation shall, and will pay

the principal sum of said scrip or certificates which

may be delivered to their treasurer, punctually, when

the same shall become due, or such part thereof, as

the sinking fund aforesaid may prove insufficient to

pay, and the interest thereon, semi-annually, as the

Rail-road to be same shall fall due: and shall also convey to the
conveyed to

,

"^

Commonwealth Commouwealth, bv suitable instruments, to be pre-
for security. •'

_ _

*

pared for that purpose under the direction of the at-

torney general, their entire road, with its income,

and all the franchise and property to them belonging,

as a pledge or mortgage to secure the performance

of all the conditions of said bond : provided, that the

Commonwealth shall not take possession of said

pledged or mortgaged property, unless for a substan-

tial breach of some condition of said bond.

Sec. 6. No part of the sum of one hundred thou-

sand dollars, nor any scrip therefor, heretofore stipu-

lated to be granted by the Commonwealth to said

Eastern Rail-road Company, when it shall have com-

pleted said road as far as the proposed depot in

Newburyport, shall be advanced or issued, until the

whole of said sum of ninety thousand dollars, and all

Proviso.

Further condi-

tion.
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interest which may grow due thereon, shall have

been paid by said corporation.

Sec. 7. Nothing contained in this act shall be Right of com-
, ,

1
•

I r I /-^
monweallh to

construed to impan- or lessen the right of the Com- purchase not to

monwealth to purchase the said rail-road, and all the

franchise, property, rights and privileges of said cor-

poration, on the terms and conditions contained in

their act of incorporation.

Sec. 8. So much of said former act to aid the

construction of the Eastern Rail-road as is contrary

to the aforegoing provisions, is hereby repealed.

And this act shall take effect from and after its

passage.

[Approved by the Governor, April 25, 1838.]

CHAP. CXCIV.

An Act concerning the Seekonk Branch Rail-road

Company.

Be it enacted by the Senate and House of Rep-

resentatives, in General Court assembled, and by the

authority of the same, asfollows :

Sec. 1. The charter of the Seekonk Branch Alteration ofpor-

Rail-road Company is hereby so far altered and
''°"°''^'''"'

amended, that said company shall not be required

to lay rails on that part of their road between Rocky

Point and Old Wharf until said corporation may

deem it necessary.

[Approved by the Governor, April 25, 1838.]




