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ercifed by their Prefident and Dlreftors, or by any com-

mittee for that purpofe fpecialiy to be appointed.

[This ad pafl'ed June 17, 1809.]

CHAP. XIII.

An Act in addition to the ad eftablifhing the Salaries of

the Juftices of the Supreme Judicial Court.

OE it enaded by the Senate and Hoif/e of

Reprefentatives in General Court ajfeynhled, and by the author-

ity ofthefame, 1 hat from and after the firft day of July

next, there (hall be paid to the Chief Juftice of the Su-

preme Judicial Court, the fumof one thoufand Dollars,

and to each of the other Juftices thert of the fum of fix

hundred Dollars, for every year during their continuance

in office, in addition to their refpe6tive fabrics as now
eftablilhed by law, and the faid additional falaries fliall

be paid to faid Juftices quarterly out of the Treafury of

this Commonwealth, the firft quarter commencing with

faid firft day of July aforefaid.

[Ihis a6t palled June 17, 1809.]

CHAP. XIV.

An A6t eftablifhing a Corporation by the name of The
Marblehead Social Infurance Company.

Sect. i. 13Y. it enabled by the Senate and Houfe of

Reprefentatives in General Court affembled, and by the au-

thority of thefame, That Ifaac Story, Jofeph Barker, Jo- Perfons ir

feph Wilfon, and all fuch perfons as have already, or po^^ted.

hereafter ftiall, become their affociates and ftockholders

in faid company, being citizens of the United States, be

and hereby are incorporated into a company or body
politick, by the name of Ihe Marblehead Social Infur

ranee Company, for and during the term of twenty years,

after the palling of this act, and by that name may fue or

be fued, plead or be impleaded, appear, profecute, and Power*,

defend to final judgment and execution, and have a.

common feal which they may alter at pleafure, and may
purchafe
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Capital Stock

not to exceed

One hundred&
fifty thoufand

dollars.

Diretflors.

Prefident.

Qualifications

of Diredtors.

How chofJen.

Provifo.

Prefident chof-

enbyDire^Jlors,

To be fworn.

purchafe, hold, and convey any eftate, real or perfonal, for

the ufe of faid company, fubjed to the reftridions here-
after mentioned.

Sect. 2. Be itfurther enaBed, That the capital ftock

of faid Company, exclufive of premium notes or profits

arifing from faid bufmefs, Ihall confift of One Hundred
Thouland Dollars, (the ftockholders to have liberty to

extend it to, but not to exceed. One Hundred and Fifty

Thoufand Dollars) and fliall be divided into one thoufand
fhares, of which capital ftock not more than twenty
thoufand dollars fliall be vefted in real eftate.

Sect. 3. Be itfurther enaded, fhat the ftock, prop-
erty, affairs, and concerns of faid company, fhall be man-
aged and conduced by feven Directors, one of whom
fhall be Prefident thereof, who fhall hold their offices for

one year, and until others fhall be chofen, and no longer,

which Diredors, fhall at the time of their eledion, be
ftockholders, and citizens of this Commonwealth, and
fhall be elected on the third Monday of April, in each
and every year, at fuch time of the day, and in fuch

place in the town of Marblehead, as a majority of the Di-

rectors for the time being fhall appoint, ofwhich eleftion

publick notice fhall be given in one of the Newfpapers
printed in the town of Salem, and continued for the

fpace of ten days immediately preceding fuch eleftion
;

and fuch eledlion fhall be holden under the infpeftion

of three ftockholders not being Directors, to be appointed

previous to every eledtion by the Diredors, and fhall

be made by ballot, by a majority of votes of the ftock-

holders prefent, allowing one vote to each fhare in the

capital ftock ; Provided, that no ftockholder fhall be al-

lowed more than ten votes ; and the ftockholders, not

prefent, may vote by proxy, under fuch regulations as

laid company fhall prefcribe ; and if, through any un-

avoidable accident, the faid Diredors fhall not be chofen

on the third Monday of April, as aforefaid, it fhall be

lawful to choofe them on another day in the manner

herein prefcribed.

Sect. 4. Be itfurther enabled. That the Diredors fo

\
chofen, fhall meet as foon as may be, after every eledion,

and fhall choofe out of their body, one perfon to be

Prefident, who fhall prefide for one year, and be fworn

faithfully to difcharge the duties of his office , and in cafe

of
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of the death, refignation or inability of the Prefident or

any Diredors to ferve, fuch vacancy or vacancies fhall be

filled for the remainder of the year in which they may special eieaion

happen, by a fpecial eledion for that purpofe, to be hoi- "^^y ^^ ^^xa^^.

den in the fame manner as herein before direded, re-

fpe6ling annual eledions for Direftors and Prefident.

Sect. 5. Be it further enadcd^ That the Prefident
p^.^^^^^^

and three of the Diredlors, or four of the Directors in three direaors

the abfence of the Prefident, fhall be a board competent ">^y tranika:

for the tranfadion of bufinefs ; and all queftions before

them fhall be decided by a majority of votes, and

they fhall have power to make and prefcribe fuch bye- And make bv-

laws, rules and regulations, as to them fhall appear need- ''^^9,

ful and proper, touching the management and difpofition

of the flock, property, eflate and effefts of faid company,
and the transfer of the fhares, and touching the duties

and conduft of the feveral officers, clerks and fervants

employed, and the election of Directors, and all fuch

matters as appertain to the bufinefs of Infurance ; and
fhall alfo have power to appoint a fecretary, and fo many
clerks and fervants for carrying on the faid bufinefs,

and with fuch falaries and allowances to them and to the

Prefident, as to the faid board fhall feem meet : Provided^ Provifo. -

that fuch bye-laws, rules and regulations fhall not be re-

pugnant to the conftitution and laws of this Common-
wealth.

Sect. 6. Beitfurther enaded. That there fhall be fta^ stated meedncrs

ted meetings of the Diredors at leaft once in every
"ft^edneaor..

month, and as often within each month as the Prefident

and board of Diredors fhall deem proper ; and the Pref-

ident and a committee of two of the Diredors, to be by
him appointed in rotation, fhall affemble daily, if need be,

for the defpatch of bufinefs, and the faid board of Di-
redors or the Committee aforefaid, at and during the

pleafure of faid board, fhall have power and authority

on behalf of the company to make infurance upon veffels,

frieght, money, goods, and effeds, and againfl captivity of
perfons, and on the life of any perfon during his abfence
at fea, and in cafes of money lent upon bottomry, and ref-

pondentia, and to fix the premium and terms of payment;
and all Policies of Infurance by them made fhall be fub- fublcrtbed^ by

fcribed by the Prefident, or in cafe of his death, ficknefs, *''« Preftdent.

'

inability or abfence, by any two of the diredors, and
counterfigned
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counterfigned by the Secretary, and Ihall be binding and
obligatory upon the faid company, and have the like efFeffe

and force as if under the feal of faid company ; and all

loffes duly arifmg under any policy fo fubfcribed, may be

adjufted and fettled by the Prefident and board of Direc-

tors, and the fame fhall be binding on the Company.
.

Sect. 7. Be it farther e?ia6led. That it fhall be the

made femian! ^^^Y ^^ ^^^ Diredors, on the fecond Monday of Janu-
auaiiy. ary and July in every year, to make dividends of fo much

of the intereft arifmg from their capital flock, and the

profits of faid company, as to them fhall appear advifa-

ble, but the monies received and the notes taken for

premiums on rifks which fhall be undetermined and out-

Handing at the time of making fuch dividends, fhall

not be confidered as part of the profits of the company ;

and in cafe of any lofs or loffes, whereby the capital

ftock of the company fhall be leffened each proprietors or

tate7'made Ic- ftockholdcr's eflate fhall be held accountable for the in-

coumabie. ftalment that may be due and unpaid on his fhare or

fhares, at the time of faid lofs, or loffes taking place, to

be paid into the faid company by affeffments, or fuch

other mode, and fuch time or times, as the Diredors

ihall order, and no fubfequent divftiend fliall be made
until a fum equal to fuch dimunition, fhall have been

added to the capital, and that once in every year, and
oftener if required by a majority of the votes of the flock-

holders, the Dire6lors fhall lay before the flockholders

at a general meeting, an exact and particular flatement

of the profits, ifany there be, after deducing loffes and

dividends.

Sect. 8. Be itfurther ena6led^ That the faid company
fliall not diredlly or indiredlly, deal or trade in buying or

felling any goods, wares, merchandize or commodities

whatfoever, and the capital flock of faid company, with-

in fix months after being colleded at each inflalment,

fhall be invefled either in the funded debt of the

United States, or of this Commonwealth, or in the

flock of the United States Bank, or of any incorporated

bank in this Commqnwealth, at the difcretion of the

Prefident and Dired:ors of faid company, or of other

Officers, which the proprietors Ihall for fuch purpofes

appoint.

Sect.

Stock to be in

•vefted.



SOCIAL INSURANCE COMPANY. June 17, An. 1809. 17

Sect. 9. Be itfurther ena^ed^ That twenty five ciol« jnftaimentj.

lars or. each fhaie in faid company fhall be paid within

thirty days after the firft meeting of faid company, and

the remaining fum within one year after faid firfl meeting,

in fuch equal inftalments and under f\ich penalties as the

faid company fliall dired, and no transfer of any fhare

ihall be permitted, or be valid, until the whole capital

ftock ihall have been paid in.

Sect. 10. Be itfurther enaded^ That no perfon being Perfons not eii-

a Diredor of any other company carrying on the bufi-oJ.3^"

nefs of Marine Infurance, fliall be eligible as a Dire6:or

of the company by this a6t eftabhfiied.

Sect. m. Be it further enabled^ That in cafe of any
lofs or loifes taking place, that fhall be equal to the a-

mount of the capital ftock of the faid company, and the

Prefident and Directors, after knowing of fuch lofs or

lolTes taking place, fhall fubfcribe to any policy of infur-

ance, their eftates, jointly and feverally, fhall be account-

able for the amount of any and every lofs that fhall take

place under policies thus fubfcribed.

Sect. 12. Be it further enaded. That the Prefident
^j^^^j^^ ^^f

and Directors of faid company fliall, previous to their fub- ftock tobepuli-

fcribing to any policy, and once in every year after, publifh ''^^^^'

in one of the Newfpapers printed in the town of Salem,

the amount of their ftock, againfl: what rifles they intend

to infure, and the largeft fum they intend to take on any
one rifk. Provided, that the faid Prefident and Diredors „ .^ ^

fhall not be allowed to infure on any one rifk a larger fum
than ten per centum of the amount of the capital ftock

a£tually paid in.

Sect 13. Be it further enacled. That the Prefident

and Directors of faid company, fhall when and as often

as required by the Legiflature of this Commonwealth, lay

before them a ftatement of the affairs of faid company,
and fubmit to an examination concerning the fame un-
der oath.

Sect. 14. Be it further enaSled, That Ifaac Story, pirft meeting oC

Jofeph Barker, and Jofeph Wilfon, or any two of them, ftockhoider*.

are hereby authorized to call a meeting of the members
of faid company as foon as may be in Marblehead, by ad-

vertizing the fame for two fucceffive weeks in the EflTex

Regin:er, for the purpofe of their eleding a firfl: Board
©f .

C
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of Dire£tors, who fhall continue in office until the
third Monday of April, one thoufand eight hundred
and ten.

[This ad paffed June 17, 1809.] '

CHAP. XIV.

An A£l to incorporate certain perfons by the name of The
Boflon Glafs Manufadlory.

T. I. BSect. i. X3^ it enabled by the Senate and Houfe of
Reprefentatives hi General Court ajjcmhled, and by the au-

thority of thefame. That Samuel Gore, Thomas Whalley,

Perfons incor- Jonathan Hunnewell, Charles F. Kupfer, and Samuel
porated. H. Wallcy, with fuch other perfons as already have or

hereafter may alTociate with them, their fucceffors and
affigns, be and hereby are made a corporation, by the

name of the Bofton Glafs Manufadory, for the purpofe

of manufacturing Glafs, and for that purpofe fliall have

all the powers and privileges, and be fubjedl to all the

duties and requirements contained in An ad paffed the

third day of March lad paft, entitled an ad defining

the general powers and duties of manufaduring Corpo-

rations.

Corporation Sect. 2. Be itfurther enaded. That faid corporation
empowered to ^^y }qq lawfully feizcd and poiTeffed of fuch real eftate

not exceeding fifty thoufand dollars, and fuch perfonal

eflate not exceeding two hundred thoufand dollars in val-

ine, as may be neceflary and convenient for carrying

on the manufadory of Glafs.

[This ad palfed June 17, 1809.]

CHAP. XV.

An Ad to eftablifii The Salem India Wharf Corporation.

Sect. i. J3E /V enaSiedbythe Senate and Houfe of

Reprefentatives in GeneralCourt a/fembled, and by the author-

Perfons Incor- ity of the fame. That George Crowninfhield, George
porated. Crowninfhield, jun. John Crowninfhield, Benjamin

Crowninfhield, and Richard Crowninfhield, owners and
'

proprietors


