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CHAP. CV.

An Act to incorporate Ezra Weston and others into a com-
pan_v, by the name of The Duxbury Marine Insurance

Company.

persons in-

corporated.

Name.

Powers.

Directors.

President.

Sec. 1. JL3E it enacted by the Se /c and House of
Hepresentatives m General Court as. nbled., and by the

authority of the same, That Ezra Weston, together with
such others as have associated, or may hereafter associate

with them, the petitioners for this act, and such others as

they shall admit as their associates, beinj^ citizens of the

United States, be, and they are hereby incorporated into a

company or body politick, by the name of The Duxbury
Marine Insurance Company, for and during the term of

twenty years from the date of this act, and by that name
may sue and be sued, plead and be impleaded, appear,

prosecute and defend to final judgment and execution, and
have u common seal, which they may alter at pleasure, and
may purchase, hold and convey any estate, real or personal,

for the use of said company, subject to the restrictions

herein after mentioned.

Sec 2. Be it further enacted, Hiat a share in the

capital stock of the said company shall be one hundred
dollars, and the number of shares shall be one thousand ;

and if the said number of shares are not already filled, sub-

scriptions may be kept open, under the inspection of the

President and Directors of the said Company, imtil the

same shall be filled, and the whole capital stock, estate or

propert)' which the said company shall be authorized to

hold shall never exceed one hundred thousand dollars,

exclusive of premium notes, or profits arising from said

business, of which capital .stock or property ,fifteen thousand

dollars only shall be vested in real estate.

Sec 3. Be itfurther enacted, That the stock, property

and aSlurs of the said company shall be managed and con-

ducted by seven Directors, one of whom shall be Presi-

dent thereof, who shall hold their offices for one year, and

until others shall be chosen, and no longer, which Direc-

tors, at the time of their election, shall be Stockholders,

and citizens of this Commonwealth, and shall be elected on
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the first Tuesday in June in each and every year, at such -

time of the day and at such place in the town of Duxbury,
as the majority of the Directors, for the time being, shall

appoint, of which election publick notice shall be given, by

posting up notice thereof, in two publick places in said

town, Iburteen days immediately preceding such election ;

and such election shall be holden under the inspection of

three Stockholders, not being Directors, and shall be made
by ballot by a majority of the votes of the Stockholders

present, allowing one vote to each share in the capital

stock ; provided^ that no Stockholder shall be allowed Proviso,

more than ten votes, and the Stockholders not present may
vote by proxy, under such regulations as the said company
shall prescribe ; and if incase of any unavoidable accident,

the said Directors should on the said first Tuesday in

June, not be chosen as aforesaid, it shall be lawful to choose

them on any other day, in the manner herein prescribed.

Sec 4. Be it further enacted, That the Directors so

chosen shall meet as soon as may be after every election, election of

and shall choose out of their body one person to be Presi- Piesident.

dent, who shall preside for one year, and be sworn faithfully

to discharge the duties of his office, and in case of death,

resignation, or inability to serve, of the President or any oi

the Directors, such vacancy or vacancies shall be filled for

the remainder of the year in which they may happen, by
special election for that purpose, to be held in the same
manner as is herein before directed respecting annual elec-

tions for Directors and President.

Sec 5. Be it further enacted, That the President and
three of the Directors (or four of theDirectors in the absence

of the President) shall be a board competent to transact

business, and all questions before them shall be decided by
a majority of votes, and they shall have power to make and Ey-iaws,

prescribe such by-lau's, rules and regulations, not repug- Kules, &c.

nant to the constitution or laws of this Commonwealth, as

to them shall appear needful and proper, concerning the

management and disposition of the stock, property, estate

and effects of said company, and the transfer of the shares,

and touching the duties and conduct of the several oflicers,

clerks and servants employed, and the election of Direc-

tors, and all such matters as appertain to the iDusiiiess of

insurance ; and shall also have power to appoint a Secre^

"ary and so many clerks and servants for currying on the
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said business, and with such salaries and allowance to them
and to the President, as to the said board shall seem meet.

Sec. 6. Be it further enacted^ That there shall be stated

Meetings of meetings of the Directors at least once in every month,
theDirectors and as oftcn within each month as the President and Board

of Directors shall deem proper ; and the President and a

committee of three of the Directors, to be by him appointed

in rotation, shall assemble daily, ifneed be, for dispatch of

business, and the said Board of Directors, and the com-
mittee aforesaid, at and during the pleasure of the said

Board, shall have power and authority on behalf of the

company, to make insurance upon vessels, freights, money,
goods and effects, and against captivity of persons, and on
the life of any person during his absence by sea, and in

cases of money lent upon bottomry and respondentia, and
to fix the premiums and terms of payment ; and all policies

of insurance by them made shall be subscribed by the

Provision in President, or in case of his death, sickness, inability, or
case of ab- abscncc, by any two of the Directors, and countersigned

death.°^ by the Secretary, and shall be binding and obligatory upon
the said company, and have the like effect and force as if

under the seal of the said company ; and the assured may
thereupon maintain an action of the case against the com-
pany, and all losses duly arising under any policy so sub-

scribed, may be adjusted and settled by the President and
Board of Directors, and the same shall be binding on the

company.
Sec. 7. Be it further enacted^ That it shall be the duty

of the Directors on the first Tuesday of January and July

. „ . in every year, to make dividends of so much of the interest

Directors, arising from the capital stock and the profits of the said

company, as to them shall appear advisable ; but the moiiies

received, and the notes taken for premiums or risks which

shall be undetermined and outstanding at the time of mak-
ing such dividends, shall not be considered as part of the

profits of the company ; and in case of any loss or losses

whereby the capital stock of the company shall be lessened,

each proprietor's or stockholder's estate shall be held

accountable for the instalment that may be due on his

share or shares at the time of said loss or losses taking

place, to be paid into the said company by assessments, or

such other mode and at such time or times as the Directors

shall order, and no subsequent dividend shall be made.
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until a sum equal to such diminution shall have been added

to the capital, and that once in every two years, and

oftener if required by a majority of the votes of the stock-

holders, the Directors shall lay before the Stockholders,

at a general meeting, an exact and particular statement of

the profits, if any there be, after deducting losses and

dividends.

Sec 8. Be it further enacted^ That the said company
shall not directly or indirectly deal or trade in buying or

p^^^^^ ^^ ^i^^

selling any goods, wares or merchandise, or commodities company-

whatsoever ; and the capital of said company, after being

collected at each instalment, shall w iihin ninety days be

invested either in the funded debt of the United States or of

this Commonwealth, or in the stock of any incorporated

bank in this Commonwealth, at the discretion of the Presi-

dent, and Directors of the said Company, or of other

officers which the proprietors shall for such purpose ap-

point.

. Sec 9. Be it further enacted^ That fifty dollars on
each share in said company shall be paid within sixty days Monies due.

after the first meeting of the said company, and the remain-

ing sum due on each share within one year afterwards, at

such equal instalments and under such penalties as the

said company shall direct, and no transfer of any share in

said company shall be permitted or be valid, until all the

instalments on such shares have been paid.

Sec 10. Be it further enacted^ That in case of any

loss or losses taking place equal to the amount of the cap- officers' es-

ital stock of said company, and the President or Directors, stateaccoun-

after knowing of such loss or losses taking place, shall ^-^^it

subscribe to any policy of insurance, their estates jointly

and severally shall be accountable for the amount of any

and every loss that shall take place under policies thus

subscribed ; and no person being a Director of any com-
pany carrying on the business of Marine Insurance, shall

be at the same time a Director of the company hereby

established.

Sec 11. Be it further enacted^ That the President

and Directors of the said company shall, previously to their

subscribing to any policy, and once in every year after,

publibh in one newspaper, printed in Boston, the amount
of their stock, against what risk they mean to insure, and

the largest sum they will take on any one risk. Provided vi-oy\zf>.
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Stockhold-
ers author-

ized to call

meeting.

nevertheless, that the said President and Directors shall

not be allowed to take more on any one risk than ten per

centum of the amount of the capital stock of said corpora-

tion actually paid in ; and the President and Directors of

the said company shall, when and as often as required by
the Legislature of this Commonwealth, lay before them a

statement of the affairs of said company, and submit to an
examination concerning the same under oath.

Sec. 12. Be it further enacted, That any three of the

Stockholders are hereby authorized to call a meeting of
the members of said company, as soon as may be, in Dux-
bury, by advertising the same for three weeks successively

in some one newspaper printed in Boston.

[This act passed Februanj 27, 1811.]

CHAP. CVL

An Act to authorize the town ofBrewster to sell theM inistry

Lands, and to appropriate the proceeds thereof towards

the ministerial funds, and to appoint Trustees for the

management thereof.

Sec 1. XjE it enacted by the Senate and House of
Representatives 'in General Court assembled, and by the

authority of the same. That the Selectmen of the town
of Brewster, for the time being, the Treasurer and the

Trustees ap. Clerk of the parish, and the Deacons of the Church for the

fncorporat- ^imc being, in the said town of Brewster, be, and they are

ed. hereby appointed and incorporated as Trustees, by the

name of The Trustees of the Brewster Ministry Fund,
and by that name they and their successors in office shall

be and continue a body politick and corporate forever, and
they shall have a common seal, subject to alteration, and
they may sue and be sued in all actions real, personal and
mixed, and prosecute and defend the same to fin^l judg-

ment and execution, by the name afoiesaid, and shail have

all other powers which are incident to and necessarily

belonging to the like corporations ; and the said Trustees

and their successors may annually elect one of their num-
ber as President, and a Clerk to record the doings of the

said Trustees, and a TrciuninT to receive and pay the

Officers to

be elected.




