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of five per cent of the registered voters of any citj^, which
has adopted the Plan E form of city charter, filed with the

city clerk or election commissioners not later than sixty days
before the regular city election, this act shall be submitted
for acceptance to the registered voters of said city at said

election in the form of the following question, which shall

be placed on the official ballot to be used in said city at such
city election: — "Shall an act passed by the General Court
entitled 'An act providing for the nomination of members
of the city council and the school committee of Plan E cities

by preliminar}^ elections, and providing for their election by
ordinary plurality voting', be accepted?"
The petition shall be submitted to the registrars of voters

for the certification of the names thereon not later than
five o'clock post meridian of the seventh day preceding the

day on which it must be filed with the city clerk.

If this act is not accepted at said election, it shall be again

submitted for acceptance to the registered voters of said

city at a regular city election held not less than four years

after the election at which this act was submitted to the

voters and was not accepted by them; provided, that a like

petition for such submission has been filed with the city

clerk or election commissioners in the manner aforesaid.

Section 2. This act shall take effect upon its passage.

Approved March 4, 1953.

Chap. 11^ An Act to permit cities to use certain currently
AVAILABLE FUNDS TO REDUCE TAX RATES THEREIN FOR
THE CURRENT YEAR.

prTamWe?^ TF/iereas, The deferred operation of this act would tend to

defeat its purpose which is to allow cities to use certain

funds to reduce tax rates in the current year, therefore it is

hereby declared to be an emergency law, necessary for the

immediate preservation of the public convenience.

Be it enacted, etc., as follows:

In cities in the calendar j'^ear of nineteen hundred and
fifty-three, in determining the amount of available funds

which the assessors may be required to deduct under the

provisions of clauses (6) and (c) of section twenty-three of

chapter fifty-nine of the General Laws, as most recently

amended by section seven of chapter seven hundred and
ninety-eight of the acts of nineteen hundred and fifty-one,

such funds shall constitute the amounts certified by the

director of accounts as available on January first, nineteen

hundred and fifty-three, in accordance with the provisions

of said section, together with the total of the real, personal

or poll taxes of prior years collected between said January"-

first and the last day of the month preceding the month in

which the tax rate is determined, but in no event later than
March thirty-first, nineteen hundred and fifty-three.

The auditor or similar accounting officer in each city

shall certify as soon as may be to the board of assessors the



Acts, 1953. — Chaps. 120, 121. 99

total real, personal or poll taxes of prior years collected from
January first, nineteen hundred and fifty-three, up to and
including March thirty-first, nineteen hundred and fifty-

three. Approved March 4, 1953.

An Act relative to loans by a savings bank to its Chap. 120
OFFICERS.

Be it enacted, etc., as follows:

Section 29 of chapter 168 of the General Laws, as most g- l. (Ter.

recently amended by chapter 1 1 1 of the acts of 1945, is hereby § 29." lu.',

further amended by striking out the last sentence and insert- ^"^pn^ed.

ing in place thereof the following sentence:— This section Certain loans

shall not apply to loans held by such corporation on June banifsV"^^

eighth, nineteen hundred and eight, or to renewals thereof, regulated.

or to the deposit of money, as provided in section fifty-four,

in banks or trust companies of which one or more trustees

or officers of such corporation are directors, or to loans to

trustees or other officers of the corporation who are not
charged with the duty of investing its funds, or to loans on
deposit books made under section fifty-one A.

Approved March 4, 1953.

An Act authorizing credit unions to deposit money Qfiaj) 121
IN certain banking companies.

Be it enacted, etc., as follows:

Chapter 171 of the General Laws is hereby amended by EJ^{Jf''-
striking out section 21, as most recently amended by chap- § 21,'eto.,'

ter 654 of the acts of 1951, and inserting in place thereof the
^'^^^"^^'i-

following section:— Section 21. The capital, deposits and
Jjlg^lfy^jio^g

surplus of a credit union shall be invested in loans to mem- regulated.

bers, with approval of the credit committee, as provided in

section twenty-two, and also when so required herein, of the

board of directors; and any capital, deposits or surplus funds
in excess of the amount for which loans shall be approved by
the credit committee and the board of directors, may be
deposited in savings banks or trust companies or banking
companies which are members of the Federal Deposit In-

surance Corporation, incorporated under the laws of this

commonwealth, or in national banks located therein, or in-

vested in any bonds, notes, bankers' acceptances or bank
stocks which are at the time of their purchase legal invest-

ments for savings banks in this commonwealth, or, to the ex-

tent authorized by section three of chapter two hundred and
sixteen of the acts of nineteen hundred and thirty-two, in

the shares of Central Credit Union Fund, Inc., or in the

shares of co-operative banks incorporated in this common-
wealth, or in shares of federal savings and loan associations

having a usual place of business within the commonwealth
to an amount not to exceed five thousand dollars in any one
of such associations, but not more than five per cent of the


