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special meeting duly called for the purpose, as provided in

the by-laws of the company, and with the written approval
of the commissioner, be reduced or retired, if the net assets

of the company above its reinsurance reserve and all other
claims and obligations, exclusive of guaranty capital, for

two years last preceding and including the date of its last

annual statement under section twenty-five has been not
less than one hundred per cent of the amount of the guaranty
capital. Due notice of any proposed action under this sec-

tion shall be given to the policyholders in the manner pro-
vided in the by-laws of the company for the amendment of

such by-laws or for the calling of a special meeting. No
company with a guaranty capital which has ceased to do new
business shall retire such capital or pay any dividends
thereon, except from income from its investments, until it

shall have performed or cancelled its policy obligations.

The holders of the guaranty capital of a mutual fire com-
pany shall not be entitled in any event to share in the dis-

tribution of its assets beyond the amount of the par value of

their shares and any dividends declared and payable thereon.
Section 2. Section 90C of said chapter 175 of the Gen- g. l. (Xer.

eral Laws, as appearing in the Tercentenary Edition, is f goc!^^'

hereby amended by striking out the first paragraph and amended,

inserting in place thereof the following paragraph : — Any same

mutual company empowered by subdivision (e) of section ^^^J^"*-

fifty-four to transact the kinds of business set forth in the
fourth clause of section forty-seven, which has net cash
assets, computed on the basis fixed by sections ten to twelve,
inclusive, of not less than two million dollars may, in Heu
of a guaranty capital as provided in section ninety B, if

previously authorized by a vote of its policyholders at any
meeting and with the written approval of the commissioner,
segregate a portion of its net cash assets to an amount of not
less than two hundred thousand nor more than five hundred
thousand dollars and constitute said amount a guaranty
fund. Approved March 27, 1953.

An Act relative to the operation of the Springfield Qhav.22\
MUNICIPAL HOSPITAL, AND THE INCORPORATION THEREIN
OF THE EXISTING ISOLATION HOSPITAL IN THE CITY OF
SPRINGFIELD.

Be it enacted, etc., as follows:

Section 1. Chapter 455 of the acts of 1948 is hereby
amended by striking out section 3 and inserting in place
thereof the following section :

— Section 3. Said trustees
appointed under authority of section two shall also have the
powers and duties of directors of infirmary, but nothing in

this act shall be construed to limit the powers of said com-
missioner of public health to direct, manage, control and
regulate the chnics and the tuberculosis dispensary.
Section 2. Said chapter 455 is hereby further amended

by inserting after said section 3 the following section :
—
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Section 3A. The existing isolation hospital in the city of

Springfield used for the reception of persons having diseases

dangerous to public health shall, upon the completion of the

Springfield Municipal Hospital, as authorized in section one,

excepting so much of the construction and equipment of

said municipal hospital as was to be used for the reception

of persons having diseases dangerous to the pubHc health,

be incorporated in and be part of the said Springfield Mu-
nicipal Hospital, but pending such incorporation the said

isolation hospital shall be under the direction, management
and control of the commissioner of pubhc health of said city.

Section 3. This act shall take full effect upon its ac-

ceptance by vote of the city council of the city of Spring-

field, subject to the provisions of its charter, but not other-

wise. Ay-proved March 27, 1953.

Chav.222 An Act authorizing twentieth century fund, inc. to
HOLD additional REAL AND PERSONAL ESTATE.

Emergency Whcreas, The deferred operation of this act would tend
pream e.

^^ defeat oue of its principal purposes, which is to grant to

the corporation referred to therein an immediate extension

of its authority to hold additional real and personal estate,

therefore it is hereby declared to be an emergency law,

necessary for the immediate preservation of the pubUc con-

venience.

Be it enacted, etc., as follows:

The Twentieth Century Fund, Inc., a corporation or-

ganized under general law, is hereby authorized to hold, for

the purposes for which it is incorporated, real and personal

estate to an amount not exceeding twenty milUon dollars.

Approved March SO, 1953.

Chap.223 An Act authorizing the state treasurer to deposit

MONEY IN certain BANKING COMPANIES.

Be it enacted, etc., as follows:

G^L.^Ter.^^ Chapter 29 of the General Laws is hereby amended by
etc!. 'amended'. Striking out sectiou 34, as most recently amended by chap-

ter 396 of the acts of 1948, and inserting in place thereof the
Dep9sitof following section:— Section 34- The state treasurer may
by^tatT""*^^^ deposit any portion of the public moneys in his possession

in such national banks, or trust companies, or banking

companies, lawfully doing business in the commonwealth,

as shall be approved at least once in three months by the

governor and council ; but the amount deposited in any one

bank or trust company or banking company shall not at

any time exceed forty per cent of its paid up capital, or, in

the case of a bank or trust company or banking company
having a paid up capital of not less than three miUion dol-

lars, forty per cent of its paid up capital and surplus; pro-

vided, that said limit may be exceeded for the purpose of

treasurer,
regulated


