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CHAP. CXXXIV.

An Act to incorporate The Manufacturers and Mechanics
Bank.

Sec. 1 . 23E it enacted by the Senate and House ofRep-
resentatives in General Court assembled^ and by the authority

of the same^ That George Sullivan, John Bellows, William persons ?.
Appleton, Winslovv Lewis, William Cochran, Thomas B. corporated.

Wales, Seth Knowies, Ezra A. Bourne, their associates,

and those who they may hereafter associate with them, their

Successors and assigns, shall be, and hereby are created a

corporation, by the name of The Manufacturers and Me-
chanics Bank ; and shall so continue from the fifth day of
April next, until the first Monday in October, which shall Time incor.

be in the year of our Lord one thousand eight hundred and poruied for.

thirty -one, and by that name shall be, and hereby are

made cap.ible in law, to sue and be sued, plead and be
impleaded, defend and be defended, in any courts of
record, or any other place whatever; and also to make,
have and use a common seal, and the same to break again
at pleasure, alter and renew, and also to ordain, establish

and put in execution such by-laws, ordinances and regu-
lations, as to them shall appear necessary and convenient
for the government of said corporation, and the prudent
management of their affairs : Provided such by-laws, or- Provise.

dinances and regulations, shall in no wise be contrary to

the constitution and laws of this Commonwealth ; and the

said corporation shall be always subject to the rules, re-

rtrictions, limitations and provisions herein prescribed.

Sec. 2. Be it further enacted^ That the capital stock
of said corporation shall consist of a sum not exceeding
fifteen hundred thousand dollars, in gold and silver, be- Amount or

sides such part as this Commonwealth shall subscribe, in
capital stock

manner herein after mentioned; divided into shar^es of share'!

one hundred dollars each, which shall be paid in manner
following, that is to say, one fourth part thereof on or be-
fore the fifteenth day of April next ; one other fourth part
oii or before the fifteenth day of July next, and the resi-

due at such time within two years from the passing of thi&
mct^ as the stockholders at any meeting called for that pu

/

ir-
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pose shall direct. And the stockholders at their first

meeting shall, by a majority of votes, determine the mode
of Transferring and disposing of said stock, and the profits

thereof; which being entered on the books of said corpo-

ration, shall be binding on the stockholders, their succes-

sors and assigns, until they oiherwise determine ; and the

Mavhoidre. ^'^'^^ corporation are hereby made capable in law, to have,

ai estate and hold, pupchasc, rcceivc, posscss, eujoy and retain to them,
amount.

their successors and assigns, lands, rents, tenements and
hereditaments, to the amount of one hundred thousand
dollars, and no more at any one time ; with power to bar-

gain, sell and dispose of the same, and to loan and nego-

tiate their monies and effects, by discounting on banking
princijjleB, on such security as they shall think advisable :

Proviso. Provided however^ That nothing herein contained shall re^

strain or prevent the said corporation from taking and
holding real estate in mortgage or on executions, to any
amount, as security for or in payment of any debts due to

the said corporation : And providedfurther^ That no mon-
ies shall be loaned or discounts made, nor shall any bills

or promissory notes be issued from said bank, until the cap-

ital subscribed, and actually paid in, and existing in gold

and silver in their vaults, shall amount to three hundred
and seventy. five thousand dollars, nor until the said capital

stock actually in said vaults shall have been inspected and

c^ , exaniined by three commissioners, to be appointed by the

app 'imCom- Governor for that purpose, whose duty it shall be, at the
'^'^®';^'^*^'"^

„ expense of said corporation, to examine and count the
and. duty ot. » . , , ,

'
,

,

... .
, , ,

monies paid and actually existing in said vaults, and to as-

certain by the oath of the directors of said bank, or some
of them, that said capital hdth been bona fide paid in by

the stockholders of said bank, and towards payment of

their respective shares, and not for anv other purpose, and
that it is intended therein to remain as part of said capital,

and to return a certificate thereof to the Governor.

Sec 3. Be it further enacted^ That the s.aid bank shall

®^"^'.*[''®F*^ be established and kept in the town of Boston; and this
estitblished. •

i n i i i
•

i i

corporation shall always be subject to the rules, restrict-

ions, limitations, taxes and provisions, and be entitled to

the same rights, privileges and imnuinities, which are con-

tained in an act, entitled " An act to incorporate the Presi-

dent, Directors and Company of the State Bank ;" except

in so far as the same are modified or altered by this actj
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as fully and effectually as if the several sections of said act

were herein specially recited cind enacted.

Sec 4. Be it further enacted^ That one third part of Amount ap-

the capital stock of said bank shall be reserved tor the
foi'''^jiifcI,fin.

subscription of Mechanics and Manufacturers, and proof ics and Mim-

thereof shall be made to the commissioners to be appointed "f^^cturers.

in pursuance of the second section of this act, who shall

certify the same to the Governor.

Sec 5. Be it further enacted, That whenever the Le-
gislature shall lequire it, the said corporation shall loan to siiaiiioan to

the Commonwealth, any sum of money which may be re- ^veaiilu

'^°"''

quired, not exceeding ten per centum of the capital stock,

then actually paid in at any one time ; reimbursable by
five annal instalments, or at any shorter period, at the

election of the Commonwealth, with the annual payment
of interest, at a rate not exceeding five per centum per an-

num : Provided however, Thdtihc Commonwealth shall Provisor

never stand indebted to said corporation, without their

consent, for a larger sum than twenty per centum of the

capital stock then paid in.

Sec 6. Be it further enacted, That any committee es-

pecially appointed by the Lesrislature for the purpose, shall Legislative

na\ea right to examme mto the domgs or said corpora- mayexamme
tion, and shall have free access to all their books and books, &c,

vaults, and if upon such an examination it shall be found,

and after a full hearing of said corporation thereon, be de-

termined by the Legislature, that said corporation have
exceeded their powers, or fliiled to comply with any of the

rules, restrictions and conditions by law provided, thtir

incorporation shall thereupon be declared forfeited and
void.

Sec 7. Be it further enacted. That the persons here-

in before named, or any three of them, are authorised to ^ay call a

call a meeting of the members and stockholders of said
'""*^'"^'

corporation, as soon as may be, at such time and i)lace as

they may see fit to appoint, by advertising the same in any
two nevvsjiapers printed in the town of Boston, for the

purpose of making, ordaining and establishing such by-
laws and regulations for the orderly conducting the afi'airs

of said corporation, as the stockholders shall deem neces-
sary, and for the choice of the first Board of Directors, and
such other officers as they may see fit to choose.

Sec 8. Be itfurther enacted, That the Commonwealth
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shall have a right whenever the Legislature shall make
provision therefor by law, to subscribe on account of the

Common- Commonwealth, a sum not exceeding tive hundred thou-

S'crib?*^ sand dollars, to be added to the capital stock of said cor-

poration, subject to such rules, regulations and provisions

as to the management thereof, as shall be by the Legisla-

ture made and established.

Shall pay Sec. 9. Be itfurther enacted^ That the said corporation
counterfeit- shall be liable to pay to any bona fide holder, the original

notes.
amount of any note of said bank, altered in the course of

its circulation to a larger amount, notwithstanding such
alteration.

_, „ ^ Sec 10. Be it further enacted. That the said corpora-
Shallpaytax .

i r i r i- A
totheTreas-tion shall pay by way or tax to the treasurer of this Com-
urer. monwealth, for the use of the same, within ten days after

each semi-annual dividend, the half of one per cent on
the amount of the original stock, which shall at the time

of said dividend have been actually paid in : Provided
Proviso. howevery That the same tax, payable in manner aforesaid,

shall be required by the Legislature of all banks incorpo-

rated within this Commonwealth.
Sec 11. Be it further enacted^ That whenever the

Commonwealth shall subscribe to the capital stock of said

corporation in manner herein before provided for, in addi-

tion to the Directors by law to be chosen by the stock-

mly'^ipMi^t holders, the Legislature shall have a right, from time to

Directors, time, to appoint a number of Directors of said bank, in

proportion as the sums paid from the treasury of the Com-
monwealth shall bear to the whole amount of stock actu-

ally paid into the said bank, if at any time hereafter they

shall judge fit to exercise that right.

[Approved by the Governor, February 18, 1814.]

CHAP. CXXXV.

An Act to incorporate The Neponset Cotton Factory

Company.

Sec. 1. J3E it enacted by the Senate and House of
Representatives^ in General Court assembled^ and by the

Pewons in-
authority ofthe same. That Virgil Maxey, David Hoffman,

cerporated. Dennis A. Smith, Thomas Stanley, and John Stanley, and


