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Picas, with additional damages and costs, and in all cases

the party prevailing on said appeal shall be entitled to sin-

gle costs only.

Sec. 2. Be it further enacted^ That in all cases of re-

view which may hereafter be prosecuted, the party in

whose favour judgment may be rendered on said review
Costs shall be entitled to either single or double costs, as the

court before which such review may be had shall adjudge.

Sec 3. Be it further enacted^ That all acts and parts

of acts, inconsistent with the provisions of this act, be, and
Act repealed

jj^g same are hereby repealed.

[Approved by the Governor, February 26, 1814.]

CHAP. CLXXV.

An Act to incorporate The President, Directors and Com-
pany of the Dedham Bank.

Sec. 1. XjE it enacted by the Senate and House of
Representatives^ in General Court assembled^ and by the

authority of the satne^ Thsit KWydh Crane, Willard Gay,
Persons m- Q^orge Ellis, Jeremiah Baker, Horatio Townsend, Samuel

Richards, Samuel Haven, John Guild, Jabez Chickering,

Martin Marsh, George Dixon, Ebenezer Fisher, the sec-

ond, and James Talbot, their associates, successors and
assigns, shall be, and hereby are created a corporation, by
the name of The President, Directors and Company of the

Dedham Bank, and shall so continue until the first Mon-
T „,» • day of October, which will be in the year of our Lord oneTime incor- J

i •
i i i i , i •

"^

i . ,

porated for. thousand eight hundred and thirty-one ; and by that name
shall be, and hereby are made capable in law, to sue and
be sued, plead and be impleaded, defend and be defended,

in any courts of record, or any place whatever ; and also

to make, have, and use a common seal, and to ordain,

establish, and put in execution such by-laws, ordinances

and regulations, as to them shall appear necessary for the

government of the said corporation, and the prudent man-
Proviso, agement of their affairs : Provided, such by-laws, ordinan-

ces and regulations, shall in no wise be contrary to the

constitution and laws of this Commonwealth ; and the
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said corporation shall always be subject to the rules, re-

strictions, limitations and provisions herein prescribed.

Sec 2. Be it further enacted, That the capital stock Amount of

of said corporation shall consist of one hundred thou-
^i^fi'^of^each

sand dollars, in gold and silver, divided into shares of share,

one hundred dollars each, which shall be paid in four

equal instalments; the first, on the first day of May
next ; the second on the first day of November next

;

the third, on the first day of May next after ; and the

fourth, on the first day of November next after. And the

stockholders, at their first meeting, shall, by a majority of

votes, determine the mode of transferring and disposing

of said stock, and the profits thereof ; which being enter-

ed on the books of said corporation, shall be binding on

the stockholders, their successors and assigns ; and the

said corporation are hereby made capable in law, to have,

hold, purchase, receive, possess, enjoy and retain, to them,

their successors and assigns, lands, rents, tenements and ^ay hold re-

hereditaments, to the amount of thirty thousand dollars, ai estate and

and no more at any one time ; with power to bargain, sell amount.

and dispose of the same, and to loan and negotiate their

monies and effects, by discounting on banking principles,

on such security as they shall think proper : Provided how- Proviso.

ever, That nothing herein contained shall restrain or pre-

vent the said corporation from taking and holding real es-

tate in mortgage, or on execution, to any amount, as se-

curity for, or in payment of any debt due to the said

corporation : And providedfurther, That no money shall

be loaned or discounts made, nor shall any bills or promis-

sory notes be issued from said bank, until the capital sub-

scribed and actually paid in, and existing in gold and sil-

ver, in their vaults, shall amount to twenty-five thousand

dollars.

Sec 3. Be it further enacted. That the rules, limita-

tions and provisions which are provided in and by the

third section of an act, entitled "An act to incorporate the

President, Directors and Company of the State Bank,''

shall be binding on the bank hereby established : Provid- Proviso.

ed, That the bond required to be given by the Cashier,

shall be given in the sum of twenty thousand dollars ; that

the number of Directors, to be annually chosen, shall be
five, and three may constitute a quorum to transact busi-

ness : And provided also, that the amount of debts at any
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time due from said bank, shall not be more than double
their capital stock actually paid in.

Bank, wh«re Sec. 4. Be itfurther enacted^ That the said bank shall
established.

)-,£ established and kept in the town of Dedham.
Sec. 5. Be it further enacted.^ That whenever the Le-

Shaiiioan to gislature shall require it, the said corporation shall loan to

^gjJJ^^I""^"" the Commonwealth, any sum of money which may be re-

quired, not exceeding ten per centum of the amount of

the capital stock actually paid in, at any one time, reim-

bursable by five annual instalments, or any shorter period,

at the election of the Commonwealth, with the annual pay-

ment of interest, at the rate of five per centum per annum :

Proviso. Provided however, that the Commonwealth shall never, at

any one time, stand indebted to the said corporation,

without their consent, for a larger sum than twenty per

centum of the capital stock actually paid in.

Legislative Sec. 6. Be it further enacted, That any committee,

ma'^'exlmtne
specially appointed by the Legislature for that purpose,

bortks, &c. shall have a right to examine into the doings of said cor-

poration, and shall have free access to all their books and
vaults ; and if upon such examination it shall be found,

and after a full hearing of said corporation thereon, be de-

termined by the Legislature, that said corporation have

exceeded the powers herein granted them, or failed to

comply with any of the rules, restrictions or conditions in

this act provided, the incorporation may thereupon be de-

clared forfeited and void.

Sec 7. Be it further enacted, That it shall be the duty

Shall, trans- o^ ^^^c Directors of said Bank, to transmit to the Governor
mitstatement and Council of this Commonwealth for the time being,
f> accounts.

^^^^ j^^ ^j^ months at least, and as much oftener as they

shall require, accurate and just statements of the amount
of the capital stock of said corporation, and of the debts

due to the same ; of the monies deposited therein ; of the

notes in circulation ; and of the gold, silver and copper

coin, and the bills of other banks on hand ; which state-

ment shall be signed by the Directors, and attested by the

Cashier, and shall be verified by oath, before some person

competent to administer the same.

Sec. 8. Be it further enacted, That the Commonwealth
Gommoa-

^\\q\\ have u risjht, whenever the LcQ-islature shall make
wealth may . . , ,

®
, •,

'^
, r » /^

sabscribe. provision b}^ lavv, to subscribe, on account ot the Com-
monwealth, a sum not exceeding fifty thousand dollars, to
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be added to the capital stock of said company, subject to

such rules, regulations and provisions, as shall be by the

Legislature made and established, as to the management
thereof.

Sec 9. Be it further enacted, That the said corpora- shall pay tax

tion, from and after the first day of May next, shall pay totheTreas-

by way of tax to the treasurer of this Commonwealth, for

the use of the same, within ten days of each semi-annual

dividend, the half of one per cent on the amount of the

original stock which shall, at the time of said dividend,

have been paid in : Provided however. That the same Proviso.

tax, payable in manner aforesaid, shall be required by
the Legislature of all banks hereafter incorporated with-

in this Commonwealth : ^nd provided funther, That no-

thing herein contained shall be construed to impair the

right of the Legislature to lay a tax or excise upon any
bank already incorporated under the authority of this Com-
monwealth, whenever they may think proper so to do.

Sec 10. Be it further enacted. That one tenth part of Amount ap.

the whole funds of said bank shall always be appropriated foEns^'^
to loans, to be made to citizens of this Commonwealth,
and wherein the Directors shall wholly and exclusively re-

gard the agricultural and manufacturing interest ; which
loans shall be made in sums, not less than one hundred
dollars, nor more than five hundred dollars, and upon the

personal bond of the borrower, with collateral security by
a mortgage of real estate, to the satisfaction of the Direct-

ors of the said bank, for a term not less than one year, and
on condition of paying the interest annually on such loans,

subject to such forfeitures and right of redemption, as is

by law provided in other cases. '

Sec 11. Be it further enacted. That said corpora- s^au pay
tion shall be liable to pay, to any bona fide holder, the counterfeit-

original amount on any note of said bank, altered in the ^'^ "'''^^^'

course of its circulation to a larger amount, notwithstand-
ing such alteration.

Sec 12. Be it further enacted. That the persons here-

in before named, or a majority of them, are authorised to mi\ing.
*

call a meeting of the members and stockholders of said

corporation, as soon as may be, at such time and place, as

they may see fit, by advertising the same three weeks
successively in the Dedham Gazette, printed at Dedham,
for the purpose of making, ordaining, and establishing

29
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such by-laws, ordinances and regulations for the proper
conducting the affairs of said Corporation, as the stock-

holders shall deem necessary, and for the choice of the first

board of Directors, and such other officers as they shall

think proper to choose.

[Approved by the Governor, February 26, 1814.]

CHAP. CLXXVI.

An Act in addition to an act, entitled " An act in addition

to an act granting a Lottery for the purpose of complet-.

ing the Locks and Canals at Amoskcag Falls, in the

State of Nevv-Hannpshire.

VV HEREAS by the provisions of an act, en-

titled " An act in addition to an act, entitled an act grant-

ing a Lottery for completing the Locks and Canals at Am-
oskeag Falls in the State of New-Hampshire," the time

for which it was granted has expired, and the sum pro-

vided to be raised thereby has not been obtained :

Sec. 1. Be it enacted by the Senate and House of
Representatives^ in General Court assembled^ and by the

authority of the same. That further time be granted suffi-

aUow'ed"
"*'

cicnt to scU and draw six classes of said lottery, of ten

thousand tickets in each class, at five dollars per ticket :

Proviso. Provided however. That no ticket shall be issued by the

managers of said lottery, until the expiration ofsix months
from and after the passing of this act.

Sec 2. Be it further enacted. That the managers of

said lottery, to be appointed by virtue of this act, be, and

they arc hereby authorised and directed to pay unto Samuel
Money, how

s^y^n, Esq. from the first monies that shall be raised as
appropnat- «.,', . i • i> • i i i j
ed. aforesaid, the sum due to him from said lottery, as settled

and reported by a board of commissioners for that purpose

appointed, by an act of the Legislature, passed on the

sixth day of March, in the year of our Lord eighteen hun-

dred and ten, and the interest thereon from the time of

said settlement ; and that they pay the remainder of the

sum they shall raise as aforesaid, exclusive of the inciden-

tal expenses thereof, to the agent for completing the locks

and canal aforesaid, to be applied to said object.

Furthertime


