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retarding the passage of said fish, shall forfeit and pay

for each and every such offence, a fine not exceeding

twenty dollars, nor less than ten dollars.

Sec. 3. Beit further enacted, That no person shall

be allowed to use any machinery for taking said fish,

other than dip or drag nets and seines (nor in any place pbce and time

in the aforesaid river and streams, excepting such pla-^^f*^!-",'''5|s'},_
''"'^

ces as are appointed and allowed by the fish committee of

the respective towns bordering upon said river) nor shall

any person take any of said fish with seines or dragnets

in said river and streams, between eight of the clock in

the evening and sun rising ; and every person who shall

offend, in either of the above particulars shall, for each

and every such offence, forfeit and pay a sum not ex-

ceeding twenty dollars, nor less than ten dollars.

Sec. 4. Be it further enacted, That all fines and for-

feitures, which may ])c incurred by any breach of this M«nn*^r ff "-p-

act, shall be recovered and disposed of, in the sametoircitures.

manner as is provided in the act, to which this is in an

addition, and that it shall be the duty of the fish com-
mittees in the several towns bordering upon Ipswich riv-

er, j ointly or severally, to cause this act to be duly ob-

served, and to inform against any person or persons,

who may offend against the said act.

[Approved by the Governor, June 13, 1814.]

CHAP. XXIII.

An Act to incorporate the President, Directors and
Company of the Pawtucket Bank.

Sec. 1. J3E it enacted by the Senate and House of
Kepresentatices in General Court assembled, and by the

authority of the same. That Oliver Starkweather, Ben- Persoas k

jamin S. Wolcot, James Ellis, Eliphalet Slack, Lemuel p°'"*''^-

Bishop, Remember Kent, Elijah Ingraham, David
Bucklin, Abiathar Richardson, jun. Jubel Ingraham
and Jesse May, their associates, successors and assigns,

shall be, and hereby are created a Corporation, by the

name of the President, Directors and Company of the
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Pawtuckct Bank, and shall so continue until the first

(lay cf October, which will be in the year of our Lord
at|.'^^,o"!'"'^''°''one thousand eight hundred and thirty.one ; and by that

name shall be, and hereby are made capable in law, to

sue and be sued, plead and be impleaded, defend and
be defended, in any Courts of Record or any place

Avhatever, and also to make, have and use a common
seal, and to ordain, establish and put in execution, such

bye-laws, ordinances and regulations, as to them shall

appear necessary and convenient for the government of

the said Corporation, and the prudent management of
f'roviso.

their affairs : Frovided, Sucli byt-laws, ordinances and
regulations, shall in no wise be contrary to the constitu-

tion and laws of this Commonwealth ; and the said Cor-

poration shall ])e always subject to the rules, restrictions,

limitations and provisions herein prescribed.

Sec. 2. Be it further enacted, That the capital stock
Amount 0! cap- of Said Corporatiou shall consist of the sum of one hun-

orLchthure"' (^^^^^ thousand dollars, in gold and silver, divided into

shares of one hundred dollars each, wliich shall be paid

in four equal instalments ; the first on the first day of

November next ; the second on tlie first day of June
next after ; the third on the first day of December next

after, and the fourth on the first day of June next after
;

and the Stockholders, at their first meeting, shall, by a

majority of votes, determine the mode of transferring

and disposing of said stock and the profits thereof, which
being entered on the books of said Corporation, shall be

/ binding on the Stockholders, their successors and as-

signs : And the said Corporation are herd)y made capa*

ble in law, to have, hold, purchase, receive, possess, en-

joy and retain to them, their successors and assigns,

lands, rents, tenements and hereditaments to the amount

of thirty thousand dollars, and no more at any one time,

with power to bargain, sell and dispose of the same, and
to loan and negociate their monies and effects, by dis-

counting, on banking principles, on such securHy as they

PioTiso. shall think proper : Provided however, That nothing

^ lierein contained, shall restrain or prevent the said Cor-

poration from taking and holding real estate, in mort-

gage or on execution, to any amount, as security for, or

in payment for any debt due to the said Corporation ;
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and provided further, that no money shall be loaned or

discounts made, nor shall any bills or promissory uotesj,

be issued from said Bank, until the capital subscribed

and actually paid in, and existing in gold and silver, in

their vaults, shall amount to twenty-five thousand dol-

lars.

Sec. S. Be it further enacted, That the rules, lirai-

tations and provisions which are provided in and by
the third section of an act, entitled " An act to incor-

porate the President, Directors and Company of the State

Bank, shall be binding on tlie Bank hereby established
;

Provided, Tliat the bond required to be given by the Proviso,

Cashier, shall be given in the penalty of twenty thousand

dollars, and the numlier of Directors to be annually

chosen shall be nine, five ofwhom at least shall be in-

habitants ofand residents in this Commonwealth, and ac-

countable for the doings of the whole board, and five al-

so may constitute a quorum for the transacting of busi-
j^gi,^^^^^^^^^

ness ; and provided also, That the amount of debts atceeddrlubiethe

any time due from said Bank, shall not exceed double iaTstock?''^^^'

the amount of their capital stock actually paid in.

Sec. 4. Be it further enacted, That the said Bank
shall be established and kept in the town of Seekonk.

Sec. 5. Be it further enacted. That whenever the

Commonwealth may require it, the said Corporation

shall loan to the Commonwealth any sum of money
,,

which may be required, not exceeding twenty thousand the Comraon-

dollars at any one time, reimbursable by five annual in-
'*^^'^'»'

stalments, or at any shorter period, at the election of the

Commonwealth, with the annual payments of interest at

a rate not exceeding five per centum per annum : Provided proviso.

however. That the Commonwealth shall never, at any
one time, stand indebted to the said Corporation, with-

out their consent, for a larger sum than thirty thousand

dollars.

Sec. 6. Be itfurther enacted. That any committee
specially appointed by the Legislature for that purpose, , . , .

shall have a right to examine into the doings of said coTmUtee mw
Corporation, and shall have free access to all their ^"^f"''"^

^°"''"''

books and vaults ; and if upon such examination it shall

be found, and after a full hearing of said Corporation
thereon, be determined ]»v the Le2;islature, that said

37
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Corporation have exceeded the powers herein granted

them, or failed to comply with any of the rules, restric-

tions or conditions in this act provided, the Incorpora-

tion shall thereupon be declared forfeited and void.

Sec. 7. -^<2 it further enacted. That the persons here-
May Mil a

jjj before named, or a majority of them, are authorised
'''

to call a meeting of the Members and Stockholders of

said Corporation, as soon as may be, at such time and
place as they may see fit, by advertising the same three

weeks successively in the NcAv-Bedford Mercury, print-

ed in New-Bedford, and by posting notifications in one
or more public places in the town of Seekonk, for the

purpose of making, ordaining and establishing such bye
laws, ordinances and regulations for the orderly con-

ducting the affairs of said Corporation, as the Stockhold-

ers shall deem necessary, and for the choice of the first

Board of Directors and such other officers as they shall

see fit to choose.

Sec. 8. Se it further enacted, That it shall be the

duty of the Directors of said Bank, to transmit to the

c, „ , .. Governor and Council of this Commonwealth, for the
shall transmit , . . . , , i i i»

smtenientof timc bciug, oncc lu SIX montlis at least, and as much of-
accouDis.

tener as they may require, accurate and just statements

of the amount of the capital stock of said Corporation,

and of the debts due the same, of the monies deposited

therein, and of the notes in circulation, and of the gold,

silver and copper coin, and the bills of other Banks on
hand ; which statement shall be signed by the Directors

and attested by the Cashier, and shall be verified by
oath before some person competent to administer the

same.

Sec. 9. Be it further enacted, That the Common-
CijmmonwefliihW^ealth shall have a right, whenever the Legislature
may subscribe, gb^ll make provision by law, to subscribe on account of

the Commonwealth, a sum not exceeding fifty thousand

dollars, to be added to the capital stock of said Compa-
ny, subject to such rules, regulations aud provisions as

shall be by the Legislature made and established as to

the management thereof.

Sec. 10. Be it further enacted, That the said Cor-

Shaii pay cDui). poration shall be liable to pay to any bona-fide holder,
tcifeii uoics.

iijg original amount on any note of said Bank, altered
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ill the course of its cireiilatioii to a larger amount, not-

withstanding such alteration.

Sec. 11. Be it farther enacted, That the said Cor-
poration, from and after the first day of April next, shall

pay, by way of tax, to the Treasurer of this Common-
wealth, for the use of the same, within ten days after

the first Mondays of April and October annually, the

half of one per cent on the amount of the original stock

which shall have actually been paid in : Provided how- Proviso.

ever, That the same tax, payable in manner aforesaid,

shall be required by the Legislature of all Banks hereaf-

ter incorporated within this Commonwealth ; and pro-
vided further, That nothing herein contained shall be
construed to impair the rights of the Legislature, to lay

a tax or exrcise upon any Bank already incorporated

under the authority of this Commonwealth, whenever
they may think proper so to do.

Sec. 12. Be itfarther enacted, That one tenth partAmomf to he

of the whole fund of said Bank shall always be appro- ^PgiJ^*"^"'"'*"^*^'"

priated to loans, to be made to the citizens of this Com-
monwealth, and wherein the Directors shall wholly and
exclusively regard the agricultural and manufacturing

interest ; which loans shall be made in sums not less

than one hundred dollars, nor more than five hundred
dollars, and upon the personal bond of the borrower,

with collateral security by a mortgage of real estate, to Security.

the satisfaction of the Directors of said Bank, for a term
not less than one year, and on condition of paying the

interest annually on such loans, subject to such for-

feitures and right of redemption as is by law provided
in other cases.

[Approved by the Governor, June 13, 1814.]

CHAP. XXIY.

An Act to establish a Corporation by the name of the

Granville and Tolland Turnpike Corporation.

Sec. 1. JLJE it enacted hij the Senate and Hoaseof
Representatives in General Court assembled, and by the

authority of the same, That Gad Hamilton, Allen Bid-


