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of the said Trustees, or a major part of them, shall be
valid and effectual in law, to pass and convey the fee

or term of years, as the case may be, to the purchasers.

Sic. 3. Be itfurther enacted^ That the said trustees.

Treasurer, clerk, or other officers, or persons employed
by them, shall be entitled to receive no compensation
for the services they may perform out of any monies
belonging to the said fund ; but, a reasonable compen-
sation may be paid them by the said parish. And the o*^*^" ''**=eo™t^

gaid trustees, and each of them, shall be responsible

to the parish for their personal neglect or misconduct,

whether they be officers or not, and liable to prosecu-

tion for any loss or damage resulting thereby to the

said fund, and the debt or damage recovered in such
suit shall be added to the said fund, and the said Trus-
tees and Treasurer and their successors in office, shall

exhibit to the said parish a report of their doings year-

ly and every year, in the month of March or April.

Sec. 4. Be itfurtker enactedj That any Justice of

the Peace for the county of Norfolk, upon application

therefor, is hereby empowered to issue his warrant,

directed to one of the Trustees aforesaid, requiring him Justices to isafe

to notify and call a meeting ot the said trustees, to be'"''^^^'^'^^-

holden at such convenient time and place, as may be
appointed in said warrant, to organize the said cor-

poration by the appointment of its officers.

[Approved by the Governor, Februaiy 3, 1816.]

CHAP. LYIIl.

An Act authorizing the President, Directors and Com-
pany of the Wiscasset Bank to reduce the amount
of their capital stock.

OE it enacted by the Senate and House of
V.ejpresentatives in General Court assembled, and by
the authority of the same. That from and after the
passing of this act, the capital stock of the President, Stock ledwcec?.

Directors and Company of the Wiscasset Bank shall

be one hundred and fifty thousand dollars ;—the num-
ber of shares to be the same as at present established
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by law: Provided however^ that no dividend of the

capital stock of said Rank, as now existing, shall be

made, until proof shall have been made to the satisfac-

tion of the Governor and Council, or of Commissioners

by them appointed, that there exist in said Bank
funds belonging to said Corporation suflBcient to pay
all bills in circulation, and all deposits, and other de-

mands existing against the same, beyond the sum then

to be divided
;
provided also, that nothing herein con-

tained shall be construed to affect the liability of the

Corporation or the individual stock holders, as estab-

lished by the original act incorporating said Bank

:

Provided also^ that the said President, Directors and
Company shall be holden to pay into the treasury of

this ( commonwealth, their proportion of the tax now
required to be paid by law upon the existing capital

of said Bank, until the same shall actually be reduced

and paid.

[Approved by the Governor, February 7? 1816.]

CHAP. LIX.

An Act authorizing the President and Directors and

Company of the Portland Bank to cease to be a

Banking Company.

Sec. 1. Be it enacted by the Senatp. and House of

Jlepresentatives, in General Court assembled^ and by

the authority of the same. Thai the President, Directors

and Company of the Portland Bank shall from and

Extinction of after the passing of this act, cease to be a Banking
Bank. Company in the same manner, and to every intent and

purpose as if the act incorporating said Company had

expired by its own limitation : Provided ^ that the Pre-

sident, Directors and Company of the Portland Bank,

condtiions. P^y all their debts and redeem all their outstanding

Bills, and pay the proportion of the semi-annual tax

due to the Commonwealth up to the time of passing

this act.

Sec. 3. Be it further enacted. That all the priv-

ileges, immunities and restrictions of an act entitled


