
nii'e Facias

464 SAVING INSTITUTION. Jan, 29, 1818.

of Probate, and such Justice or Justices sliall have the

same power over any such appeal, antl may proceed to

make a final decree therein, and exercise the same ju-

risdiction over any appeal depending upon such issue,

as all the Justices of said Court may now do ; any law
to the contrary notwithstanding ; subject however to

all such exceptions and such proceedino;s thereon, as

are now provided by law, in the trial of issues in fact

before said Court, when holden by one, or two of the

Justices thereof.

Sec. 3. Be it further enacted. That the Justices of

the Supreme Judicial Court shall have power to order
Writs of Ve- the Writ of Venire Facias, which ihay be issued either

for the Grand or Traverse Jurors to attend the same
Court, to be returiied on such day of the term of said

Court, when holden for any county, as they may judge
will best serve the purposes of justice, and facilitate

the business of said Court.

[Approved by the Governor, January 29, 1818.]

CHAP. LXIV.

An Act to incorporate the Institution for Savings, iu

the town of Salem and its vicinity.

Sec. 1. IjE it enacted by the Senate and House of
MejiresputativeSn in General Court assembled, and by

the authority of the same. That Edward Augustus Hol-
Persons incoi- yokc, Joscph Story, Benjamin Pickman, Jacob Ash-
poraied.

^^^^^ Joseph White, Moses Townsend, Jonathan Neal,
Joseph Peabody, Benjamin Pickman, junior, Nathan
Kobinson, Nathaniel Howditch, David Cummins, Wil-
liam Silsbee. Gideon Barstow, John Osgood, Willard
Peele, Dudley L. Pickman, William Fettyplace, John
W. Treadwell, Stephen Wliite, and Leverett Saiton-

stall. together with such as have associated with them,

be, and they hereby are incorporated into a society, by
tiie name of the Institution for Savings, in the town of

Salem, and its vicinity ; and that they and such oth-

ers, as shall be duly elected members of tlie said cor-

poration, as is in this act provided, shall be, and re-
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main a body politic and corporate, by the same name
forever.

S c. 2. Be it farther enacted^ That the said soci-

ety and corporation shall be capable of receiving from

any person or persons disposed to obtain and enjoy the

advMiitages of said institution, any deposit or deposits Deposits.

of money, and to use and improve the same for the pur-

poses, and accordini; to the directions herein mentioned

and provided.

Sec. 3. Be it further enacted, That all deposits of

money received by tlie said society, shall be by the

said society used and improved to the best advantage

;

and the net income or profit thereof shall be by them
applied and divided among the persons making the Dividends,

said deposits, their executors or administrators, in just

proportion ; and the principal of such deposits may be

withUrawn at such reasonable times, and in such man-
ner, as the said society shall direct and appoint.

Sec. 4. Be it further enacted. That the said soci-

ety and corporation shall, at their first meeting, and at

their annual meetings in January, have power to elect, EUcimn of

by ballot, any person or persons, as members of the '"*^"^'^*^^*-

said society.

Sec. 5. Be it further enacted, That the said soci-

ety may have a common seal, which they may change

and renew at pleasure ; and that all deeds, conveyan-

ces and grants, covenants and agreements made by their

Treasurer, or any other person, by their authority and
direction, according to their institution, shall be good
and valid ; and the said corporation shall, at all times,

have power to sue and be sued, and may defend, and \Taysueami

shall be held to answer by the name aforesaid. be sued.

Sec. 6. Be it farther enacted, That the said soci-

ety shall hereafter meet at Salem, at such time in the

month of January annually, and at such other times as

the society or the President thereof may direct, and
any seven members of the said corporation, the Presi-

dent, a Vice President, Treasurer or Secretary being

one, shall be a quorum ; and the said society, at their

meeting in January, annually, shall have power to elect ci.oicc of oTi-

and choose a President, and all other snch officers as*^*^"^'

to them shall appear necessary; which officers, so ''ho-

«en, shall euntiuue in office one year, and until others
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are chosen in their stead ; anrl the Treasurer and Sec-
retary, so chosen, shall he under oath to the faithful

performance of the duties of tlieir offices respectively.

Sec. 7» J^e it further enacted, That tlie said soci-

ety lierehy are, and forever shall he vested vsitli the

Bylaws, powcr of making hy-laws for the more orderly manag-
ing the business of the corporation

;
jirovided tlie same

are not repugnant to the constitution or laws of this

Commonw^ealtli. ..

Sec 8. B& it further enacted, That John Osgood,
Willard Peele, and Stephen White, or any two of

them, he, and they hereby are autliorized, by public

notiiication, in tlie two newspapers printed in Salem,
First meeiiog. to call the first meeting of the said society, at such time

and place as they shall judge proper.

[Approved by the Governor, January 29, 1818.]

CHAP. LXV.

An Act authorizing the President, Directors and Com-
pany of the Nantucket Pacific Bank to increase the

amount of their Capital Stock.

Sec. 1. JtlE it enacted by the Senate and House of
Mepresentatives, in General Court assembled, and by

the authority of the same. That the Piesident, Direc-

tors and Company of the Nantucket Pacific Bank be,

and they arc hereby allowed to increase the capital

Right of Stock- stock of said bank, one hundred thousand dollars, in
holders. addition to the sum allowed by their act of incorpora-

tion ; the said additional sum to be subject to the same

rules, restrictions and limitations, as are stated in the

original act, to which this is in addition ; and the stock-

holders of said bank, for the time being, shall have a

prior right to subscribe said sum, in proportion to the

several shares held by them respectively, at the time

of said subscription.

Sec. 2. Be it further enacted, That fifty thousand

dollars, of the above named additional sum, shall be paid

Time of pay. iuto thc Said Bank, in ninety days after the passing of
ing in stock,

^jj-g ^^^^ ^^^ ^jj^ remaining sum of fifty thousand doU


