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pay his full proportion of all parish charges due from

hitn to the said first parish, prior to the passing of this

act

[Approved by the Governor, February 10, 1818.]

CHAP. XCII.

An Act to incorporate the President, Directors and
Company of the Suffolk bank.

Sec. 1. JDE it enacted hy the Senate and House of
Ilppresentatives, in General Court assembled, and hy

the authority of the same, That Samuel R. Miller, Pat- Persons incor.

rick T. Jackson, Eliphalet Williams, William Law- 1'"'^"'^''-

renee, Daniel P. Parker, George Bond, Edmund Mun-
roe, and their associates, successors and assigns, shall

be, and are hereby created a corporation, by the name
of the President, Directors and Company of the Suffolk

Bank, and shall so continue from the third Wednesday
in x\pril next, until the first Monday in October, which
will be in the year of our Lord one thousand eight hun-

dred and thirty-one ; and the said corporation shall al-

ways be subject to the rules, restrictions, limitations,

taxes and provisions, and be entitled to the same rights, Rights, See

privileges and immunities, which are contained in an
act, entitled " An act to incorporate the President, Di-
rectors and Company of the State Bank," except in so

far as the same are modified or altered by this act, as

fully and effectually as if the several sections of said

act vv^ere herein specially recited and enacted.

Skc. 2. Be itfurther enacted. That the capital stock

of said corporation shall consist of the sum of five hun- capUai stock

dred thousand dollars in gold or silver, to be, besides such

part as this Commonwealth may subscribe, in manner
hereinafter mentioned, divided into shares of one hun-

dred dollars each, which shall be paid in manner fol-

lowing, that is to say ; one fourth part thereof on or be- Time of pay-

fore the fifteenth day of April next; one fourth part™^"'-

thereof on or before the fifteenth day of July next ; one

fourth part thereof on or before the fifteenth day of Oc-

tober next ; and the residue ou or before the fifteenth
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day of January next. And the Stockholders, at their

first meeting, shall by a majority of votes, determine
the mode of transferring and disposing of said stock

and the profits thereof; which, being entered in the

books of said corporation, shall be binding on the

stockholders, their successors and assigns, until they

shall otherwise determine. And the said corporation

are hereby made capabje in law, to have, hold, pur-

Msy hold real chasc, reccivc. possess, enjoy and retain to them, their
estate.

succcssors and assigns, lands, tenements, and heredit-

aments, to the amount of fifty thousand dollars, and no

more, at any one time ; with power to bargain, sell and
dispose of the same, and to loan and negociate their

monies and effects, by discounting on banking princi-

ples, on such security as they shall think advisable :

Prcniso. JProvlded however, that nothing herein contained shall

restrain or prevent said corporation from taking and
holding real estate in mortgage or on execution, to any
amount, as security for, or in payment of, any debts

due to the said corporation : And provided further, that

BisposUioaof MO mouies shall be loaned, or discounts made, nor shall

any bills or promissory notes be issued from said bank,

until the capital subscribed and paid in, and existing

in gold or silver in their vaults, shall amount to one

fourth part of the whole capital stock, nor until said

capital stock, actually in said vaults, shall have been

inspected and examined by three commissioners, to be

appointed by the Governor for that purpose, whose du-

ty it shall be, at the expense of said corporation, to ex-

amine and count the monies actually existing in said

vaults, and to ascertain, by the oath of the Directors of

said bank, or a majority of them, that said capital stock

liath been bona fide paid in by the stockholders of

said bank, and towards payment of their respective

shares, and not for any other purpose ; and that it is

intended therein to remain as part of said capital, and

to return a certificate thereof to the Governor.

Sfc. 3. Be it further enacted. That the said bank
shall be established and kept in the town of Boston.

Sec. 4. Be it further enacted, That whenever the

Legislature shall require it, the said corporation shall

Loans tostate. loan to the Commouwealth any sum of money, which

may be required, not exceeding ten per centum of the

Stock.

Inspection of

vaults.

Location.
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capital stock, then actually paid in, at any one time,

reimbursable by five annual instalments, or at any short-

er period, at the election of the Commonwealth, with

the annual payment of interest, at a rate not exceeding

five per centum per annum : Provided however, that the

Commonwealth shall never stand indebted to said cor-

poration, without their consent, for a larger sum than

twenty per centum of their capital then paid in.

Sec. 5. Be it further enacted, That the persons

herein before named, or any three of them, are author-

ized to call a meeting of the members and stockholders Meeting fm-

of said corporation as soon as may be, at such time and;;[;°^'^^°^''*^'

place as they may see fit to appoint, by advertising the

same in any two of the newspapers printed in the town

of Boston, for the purpose of making, ordaining and es-

tablishing such by laws and regulations for the order-

ly conducting of the affairs of said corporation, as the

stockholders shall deem necessary, and the choice of

the first Board of Directors, and such other officers as

they shall see fit to choose.

Sec. 6. Be it further enacted, That the Common-
wealth shall have a right, whenever the Legislature

shall make provision therefor by law, to subscribe, on state subscrip-

account of the Commonwealth, a sum not exceeding t'°n-

two hundred and fifty thousand dollars, to be added to

the capital stock of said corporation, subject to such

rules, regulations and provisions, as to the manage-
ment thereof, as shall be by the Legislature made and
established.

Sec. 7' T^e it further enacted. That whenever the

Commonwealth shall subscribe to the capital stock of

said corporation, in manner herein before provided

for, in addition to the Directors by law to be chosen by
the Stockholders, the Legislature shall have a right,

from time to time, to appoint a number of Directors of state Directors.

said bank, in proportion as the sums paid from the

treasury of the Commonwealth shall bear to the whole

amount of stock actually paid into the said bank, if at

any time hereafter, they shall judge fit to exercise that

right.

Sec. 8. Be it further enacted, That the said bank

shall not receive and issue as currency, or take by way shaii not traf.

of general deposit, or trade or traffic in, or in any man- bliis"

""^'^
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ner receive or purchascj any bills, promissory notes, or

other iiegoeiable paper of any incorporated or unincor-

porated bank of any state, territory, colony or province,

whatsoever, except such as may be issued by the bank
of the United States or some of its branches, or by some
of the banks within this Commonwealth.

8ec. 9. Be it further enacted. That should the

said bank offend against the provisions of the preceding
Penalties. scction, It shall forfeit and pay a sum equal to the whole

amount of the bills so received, taken and issued as

aforesaid, to be recovered in any court of competent ju-

risdiction, by bill, complaint or information, the one

half for the benefit of the Commonwealth, and the other

for the benefit of him or them who shall sue or prose-

cute for the same.

[Approved by the Governor^ February 10, 1818.]

CHAP. XCIII.

Location.

Trustees.

May sue anJ
be suet!.

A»i Act to establish the Cony Female Academy.

Sec. 1. JjE if enacted by the Senate and House of
MepresentativeSf in General Court assembled, and bij

the authority of the same, That there be, and hereby

is established in the tow n of Augusta, in the county of

Kennebec, an Academy, by the name of the Cony
Female Academy, for the purpose of promoting the

education of youth, and more especially females.

Sec. 3. Be it further enacted, That the Honorable

Samuel S. Wilde, the Honorable Nathan Weston,

junior, Samuel Cony, Ruel Williams, and Daniel

Stone, Esquires, be, and they are hereby incorporated

into a body politic, by the name of the Trustees of the

Cony Female Academy ; and they and their successors

shall be and continue a body politic and corporate,

by the same name forever.

Sec. 3. Be it further enacted, That the said Trus-

tees and their successors, shall have a common seal,

which they may break, change, and renew from time

to time, as they shall see fit; and they may sue and be

sued, in all actions, real, personal and mixed, and pro-


