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CHAP. CLXIIL

An Act to incorporate the President, Directors and
Company of the Agricultural Bank.

Sec. 1. IJE it enacted hj the Senate and House of
JRepressntatives. in General Court assembled, and by

the authority ofthesame^ That Nathan Willis, .loseph

Shearer, David Campbell, John B. Root, Thomas Persons incor-

Gold, Theodore Hinsdale, junior, Lemuel Pomroy, p"'"*^*^^'-

Henry C. Brown, Samuel D. Colt, Josiah Bissell, Jon-
athan Allen, Timothy Childs, Henry H. Childs, and
Phineas Allen, and their associates, successors and as-

signs, shall be, and hereby are created a corporation,

by the name of the President, Directors and Compa-
ny of the Agricultural Bank ; and shall so continue

until the first day of October, which will be in the year

of our Lord one thousand eiglit hundred and thirty-

one ; and by that name shall be, and hereby are made
capable in law to sue and be sued, plead and be im- Powers and

pleaded, defend and be defended in any Courts of re-
^^''^''^^^^'

cord, or in any oti:er place whatever ; and also to make,
have, and use a common seal, and to ordain, establish,

and put in execution, such by-laws, ordinances and
regulations, as to them may appear necessary and con-

venient for the government of the said corporation, and
the prudent management of their affairs

;
provided suchprovisc

by- laws, ordinances and regulations, shall in no wise
be contrary to the constitution and laws of this Com-
monwealth ; and the said corporation shall be always
subject to the rules, restrictions, limitations and pro-

visions herein prescribed.

Sec. 2. Be it further enacted^ That the capital

stock of the said corporation shall consist of the sum of Capital stock.

one hundred thousand dollars, in gold and silver, di-

vided into shares of one hundred dollars each, which
shall be paid in at three instalments ; the one half part

of said capital stock to be paid in on the first day of

June next, the one fourth part thereof, to be paid in on
the first day of November next, and the remaining fourth

part thereof, to be paid in on the first day of March,
which will be in the year of our Lord one thousand
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eight hundred and nineteen, and as much sooner as the

Proviso. stockholders shall direct : Provided no stockholder

shall be allowed to borrow at said bank, until he shall

have paid in his full proportion of said instalments.

And the stockholders, at their first meeting, shall, by
a majority of votes, determine the mode of transferring

and disposing of said stock and the profits thereof,

which being entered in the books of said corporation,

shall be binding on the stockholders, their successors

and assigns. And the said corporation are hereby
made capable in law to have, hold, purchase, receive,

May hold real posscss and retain to them, their successors and as-

signs, lands, rents, tenements and hereditaments, to the

amount of ten thousand dollars, and no more, at any
one time ; with power to bargain, sell and dispose of

the same, and to loan and negotiate their monies and
effects, by discounting on banking principles, on such
security as they shall think adviseable : Provided how-
ever, that nothing herein contained, shall restrain or

Provisos, prevent tlie said corporation from taking and holding

real estate in mortgage, or on execution, to any amount,
as security for, or in payment of an;y debts due to the

said corporation : And provided further, that no money
shall be loaned, or discounts made, nor shall any bills

or promissory notes be issued from said bank, until the

capital subscribed, and actually paid in, and existing

ill gold and silver in their vaults, shall amount to fifty

thousand dollars.

Sec. 3. Be it further enacted, That the rules, reser-
Ruies binding, yations, Tcstrictions, limitations, and provisions, which

are provided in and by the third section of an act, enti-

tled " An act to incorporate the President, Directors

and Company of the State Bank," shall be binding on
the bank hereby established : Provided only, that the

bond required to be given by the Cashier, shall be in

the penalty of ten thousand dollars, and that the num-
Numbeiof bcr of Dircctors, to be annually chosen, shall be five.
Directors. ^^^ thrcc may constitute a quorum for transaction of

business : And provided also, that the amount of bills

at any one time issued by said bank, shal^not exceed

fifty per cent, beyond their capital stock actually paid in.

Sec. 4. Be it further enacted, That the said bank
ehall be established and kept in the town of Pittsfield.
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Sec. 5. Be it further enacted^ That any Committee
specially appointed by the Legislature for that purpose,

shall have a right to examine into the doings of said ^'^s'siative ex-

corporation, and shall have free access to all their

books and vaults ; and if upon such examination it shall

be found, and ajfter a full hearing of the corporation

thereon, be determined by the Legislature, that said

corporation have exceeded the povi^er herein granted

them, or failed to comply with any of the rules, restric-

tions, and conditions, in this act provided, their incor-

poration may thereupon be declared forfeited and void.

Sec. 6, Be it further enacted, That the persons

herein before named, or any three of them, are author-

ized to call a meeting of the members and stockholders First meeting,

of said corporation, as soon as may be, at such time

and place as they may see fit, (by advertising the same
for three weeks successively in the Pittsfield Sun,

printed at Pittsfield,) for the purpose of making, or-

daining and establishing such by-laws, ordinances and
regulations, for the orderly conducting of the affairs of

the said corporation, as the said stockholders shall

deem necessary ; and for the choice of the fi.rst board

of Directors, and such other officers as they shall see

fit to choose.

Sec. 7- Be it further enacted, That it shall be the

duty of the Directors of said bank, to transmit to the

Governor and Council of this Commonwealth, for the Setniannuai

time being, once in six months at least, and as much *^^^^'"*^''*'

oftener as they may require, accurate and just state-

ments of the amount of the capital stock of said cor-

poration, and of the debts due the same, of the monies

deposited therein, and of the notes in circulation, and '

of the gold and silver, and copper coin, and the bills

of other banks on hand ; which statement shall be

signed by the Directors, and attested by the Cashier,

and shall be verified by oath, or affirmation before some

person competent to administer the same.

Sec. 8. Be it further enacted, That the said cor-

poration shall be liable to pay to any bona fide holder,

the original amount of any note of said bank, counter- Origimi

feited or altered in the course of its circulation to a ';*;Xr'roiesTo

lajger amount, notwithstanding such alteration. ^^ p3'<^
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Sec. 9. Be it further enacted, That the said cor-

poration^ froiti and after the first day of June next, shall

State tax. pay by way of tax, to the Treasurer of this Common-
wealth, for the use of the same, within ten days, after

each semi-annual dividend, the half of one per cent, on
the amount of the original stock, which shall, at the

time of the said dividend, have been actually paid in :

Proviso. Provided hmcever, that the same tax, payable in man-
ner aforesaid, shall be required by the Legislature, of

all banks that shall be hereafter incorporated within

this Commonwealth : And provided further, that no-

thing herein shall be construed to impair the right

of the Legislature to lay a tax upon any bank already

incorporated under the authority of this Commonwealth^
whenever they may see fit so to do.

Sec. 10. Be it further enacted. That one tenth part

of the funds of said bank, shall always be appropriated

Appropriation to loaus, to bc made to citizens of this Commonwealth,
of lunds.

j^jj^ wherein the Directors shall wholly and exclusively

regard the agricultural and manufacturing interest ;

which loans shall be made in sums, not less than one
hundred dollars, nor more than five hundred dollars,

and upon the personal bond of the borrower, with col-

lateral security by mortgage of real estate, to the satis-

faction of the Directors* of said bank, for a term not

less than one year; and on condition of paying the in-

terest annually, on such loans, and subject to such

forfeitures and rights of redemption, as is by law pre-

scribed in other cases.

Sec. 11. Be it further enacted. That whenever
the Legislature shall require it, the said corporation

state Loanr. shall loau to the Commonwealth, any sum of money,
not exceeding ten per centum of the amount of the cap-

ital stock actually paid in, at any one time, reimburs-

able by five annual instalments, or at any shorter

period, at the election of the Commonwealth ; with the

annual payment of inteiest, at a rate not exceeding five

per centum per annum : Provided howpver, that the

Commonwealth shall never, at any one time, stand in-

debted to the said corporation, without their consent,

for a larger sum than twenty per centum of the capital

stock actually paid in.
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Sec. 12. Be it farther enacted, That the Com-
monwealth shall have a right, whenever the Legislature

shall make provision by law, to subscribe, on account
^'^J^j.™"^®'^"

of the Commonwealth, a sum, not exceeding thirty

thousand dollars, to be added to the capital stock of

said company, subject to such rules, regulations, and
provisions, as shall be by the Legislature made and
established, as to the management thereof.

[Approved by the Governor, February SO, 1818.] ,

CHAP. CLXIV.

An Act to establish a Ministerial Fund in the town of

Canaan.

Sec. 1. JjE zY enacted hy the Senate and House of
KepresentativeSy in General Court assembled, and by

the authority of the same, That John Wyman, Went- Persons Jncor-

worth Tuttle, Joseph Haskell, Nathaniel Hubbard, p°''''^'^-

and Joseph Ireland, all of the town of Canaan, be, and
they are hereby incorporated into a body politic and
corporate, by the name of the Trustees of the Canaan
Ministerial Fund ; and by that name, they and their

successors in office, shall be and continue a body politic

forever: and they shall have a common seal, subject Powers ami

to alteration ; and they may sue and be sued in all
^'"^''"'^'^^

actions, real, personal, and mixed, and prosecute and
defend the same to final judgment and execution, by
the name aforesaid ; and shall have all other powers,
which are incident to, and necessarily belong to, the

like corporations. And the said Trustees and their

successors, shall annually elect one of their number as

President, and a Clerk to record the doings of said

Trustees, and a Treasurer to receive and pay the

money belonging to said fund, 'according to the provis-

ions of this act, who shall give bond to the said Trus- 'r>easurer to

tees, for the faithful performance of his duty ; and shall
^'^^ '^"'^'

be at all times responsible for the faithful applicati(»n of

the monies which may come into his hands, conf rm-
ably to the true intent and meaning of this act, and for

all neglect or misconduct in his office.
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