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CHAP. XYI.

An Act to annex Paul Crowell and others, to the Cal-

vinistic Congregational {Society, in Sandwich.

JoE it enacted by the Senate and House of
Jleprpsentailves in General Court assemhlpd, and by

the authority of the same, That Paul (. row ell, William
King Laviua Howland, Richard Derrick, and Shu-
bael Ewer, with their families and estates, be, and
they hereby are set oft' from the first parish in the town
of Sandwich, and annexed to the Calvinistic Congre-
gational Society in said Sandwich, with all the rights

and privileges which other members of the said Calvin-

istic CongregationaFSociety have and enjoy.

[Approved by the Governor, June 13, 1818.]

CHAP. XVII.

Persons incor-

poraleil.

Powers and
privileges.

An Act to incorporate the Nantucket Phoenix Insurance
Company.

Sec. 1. llE it enacted by the Senate and House of
Jlepresentativps, in General Court assembled, and by

the authority of the same, That Joseph Chase, Paul

Gardner, Zenas Coffin, and others, and all such persons

as have already, or shall hereafter, associate with them,

being citizens of tlie United States, be, and tliey hereby

are incorporated into a company and body politic, by

the name of the Nantucket Phoenix Insurance Compa-
ny ; and shall have all the powers and privileges, and

be subject to all the duties, requirements and restric-

tions contained in an act, entitled '^ An act to define

tlie powers, duties and restrictions of Insurance Com-
panies," passed on the sixteenth day of February last

;

which corporation shall continue for and during the

term of twenty years from the passing of this act ; and
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by that name may sue and be sued, plead and be im-

pleaded, appear, prosecute and defend to final judg-

ment and execution ; and have a common seal, wliich

they may alter at pleasure, and may purchase, hold and

convey any estate, for the use of said company.

Sec. 2. Be it further enacted, That a share in the

capital stock of said company shall be one hundred Capital stock,

dollars, and the number of shares one thousand ; and

if the whole number of shares are not already filled,

subscriptions shall be kept open, under the direction

and inspection of the President and Directors of said

company, until the same shall be filled ; and the whole

capital stock and property, which the said company
shall be authorized to hold, shall be one hundred thou-

sand dollars, exclusive of premium notes, or profits,

arising from their business ; of which capital stock or

property, not more than ten thousand dollars shall be

invested in real estate.

Sec. 3. He it further enacted^ That the concerns of

said corporation shall be managed by seven Directors,

one of whom shall be President thereof, who shall hold

their offices for one year, and until others shall be

chosen, and no longer ; which Directors shall, at the

time of their election, be stockholders, and citizens of

the Commonwealth, and shall be elected on the second Management

Monday of January in each and every year, at sueh°^'^"^'""^'

time and place in the town of Nantucket, as a majority

of the Directors, for the time being, shall appoint ; of

which election public notice shall be given, by adver-

tising, at two of the most public places in the town of

Nantucket, for the space of ten days immediately pre-

ceding such election ; and such election shall be holden Election of

under the inspection of three stockholders, not being
°'^'^^^^'

Directors, to be appointed previous to every election,

by the Directors ; and shall be made by ballot, by a

majority of votes of the stockholders present, allowing

one vote for each share in the capital stock
;
provided. Proviso.

no stockholder shall be allowed more than ten votes,

and the stockholders not present may vote by proxy,

under such regulations as the company may prescribe
;

and, if by any unavoidable accident, the Directors

should not be chosen, on the second Monday of Janu-

4
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Pi'esklcnev.

ary as aforesaid, it shall and may be lawful to choose
them (Ml another day, in manner aforesaid.

Sec. 4. JBb it further enacted. That the Directors

chosen as aforesaid, as soon as may be after their elec-

tion, shall meet and choose out of their number, one
person to be President, who shall preside until his suc-

cessor shall be chosen, and shall be sworn faithfully to

discharge the duties of his office; and in case of any
vacancy by deaih, resignation, or inability to discharge

the duties of office, such vacancy, whether of President

or Director, shall be tilled for the remainder of the

year by a special election for that purpose, to be held

in the same manner as is herein before directed, re-

specting annual elections of Directors aud President.

Sec. 5. Be it further enacted, That the President

and three Directors, or four of them in his absence,

shall constitute a board competent to do business ; and
all (piestions, before them, shall be decided by a ma-
jority of votes, and they shall have power to make and
prescribe such by-laws, rules and regulations, as to

them may appear needful, respecting the management
and disposition of the stock, property and estate of said

company, and shall have power to appoint a Secretary,
tinoiumiiiiis oi Qlcrks aud Servants, for the purpose of managing said

business, and allow them such salaries for services, and

such compensation to the President, as shall be deemed
equitable and just; "provided^ such by-laws, rules and
regulations, shall not be repugnant to the laws of this

Commonwealth.
Sec. G. Be it further enacted, That there shall be

stated meetings of tlie Directors, at least once in every

month, and as often within each month as the President

and Directors shall deem proper ; and the President

and committee of three of the Directors, to be by him
appoiiited, in rotation, shall assemble daily, if neces-

sary, for the despatch of business ; and it shall be the

duty of the Directors, on the second Monday of Janu-

ary and June, in every year, to make dividends of so

much of the interest arising from their capital stock,

and the profits of said company, as to them shall appear

advisable ; and fifty dollars on each share of said

stock shill be paid within sixty days after the first

meeting of said company ; and tiie remaining sum due

Board ol l)i-

r<ic(ors.

Duties ant!

Mee(inp;s of

Dii-ectors.
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on each share, within one year next afterwards, by instalments.

such instalments as said company shall direct ; and
no transfer of any share in said company shall be valid,

until all the instalments on such share shall have been

paid.

Sec. 7. Be it further enacted. That no person, be-

ing a Director of any other company, carrying on the

business of marine insurance, shall be eligible as a

Director of the company by this act established ; and
the property of any^ member in said company, with the

dividends due thereon, shall be liable to attachment

and execution in favor of any bona Jide creditor, in

manner following, viz. whenever a proper officer, hav-

ing a writ of attachment or execution against any mem-
ber, shall apply to the Secretary of said company ; it

shall be his duty to expose the books of the csupora-

tion to such officer, and furnish -him, in his official ca-

pacity, with a certificate under his hand, ascertaining

the number of shares which the said member holds, individual rro-

and the amount of dividends due thereon; and when ''?'\ '''''''"°

any such shares shall be attached on mesne process,

or taken in execution, an attested copy of such writ of

attachment or execution sliall be left with the Secreta-

ry ; and such shares shall be sold on execution, on due,

notice by the officer, of the time and place of sale, and
conforming in all respects to the law respecting sales

of personal property on execution : And it shall be the

duty of such officer, making sucli sale, within ten days
next after said sale, to leave an attested copy of the

execution, with his return thereon, with the Secretary »

of the company ; and the vendee shall thereby become
the- proprietor of such shares, and all dividends there-

on, if the same dividends have accrued after taking in

execution aforesaid, or when there has been a previous

attachment, after such attachment, notwithstanding any
intervening transfer.

Sec. 8. Be itfurther enacted, That the President
and Directors of said company shall, when and as often

as required by the Legislature of this Commonwealth, Acc.i.fsiob^

lay before them a statement of the affairs of said com-
'''''*"'"*"'

pany, and submit to an examination under oath, or af-

firmation, concerning the same ; and Sylvanus Macy is

hereby authorized to call a meeting of the members of
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said company, for the choice of Directors, by adver-

tising the same, in two of the raost public places in the

town of Nantucket, for ten days at least, previous to

the choice of the first Board of Directors, who, when
chosen, shall continue in office until the second Mon-
day in January next, and until others are chosen in

their stead.

[Approved by the Governor, June 13, 1818.

CHAP. XVIII.

An Act to incorporate the China Academy.

Location.

Trustees.

Vacancies to

be filled up.

Sec. 1. JjE it enacted by the Senate and House of
llejjresentatwes, in General Court assembled^ and by

the authority of the same^ That there be, and hereby
is established an Academy, in the town of China, in

the county of Kennebec, by the name of the China
Academy, for the purpose of promoting piety and vir-

tue, and for the education of youth in such languages,

and in such of the liberal arts and sciences, as the

Trustees herein after provided, shall order and direct.

Sec. S. He itfurther enacted, That Abraham Bur-

rill, Esquire, Reverend Daniel Lovejoy, Doctor Daniel
Stevens, Jonathan Fairfield, Esquire, Colonel Nathan
Stanley, of said county of Kennebec, be, and they

hereby are appointed Trustees of said Academy ; and
they and their successors shall be and continue a body
politic and corporate, by the same name forever.

Sec. 3. Be it further enacted, That the number of

Trustees for the said Academy, shall never be more than

five, nor less than three, a majority of whom shall be
necessary to constitute a quorum for transacting busi-

ness ; and whenever any one of said Trustees shall die

or resign, the surviving Trustees shall elect one or

more persons to fill such vacancy or vacancies.

Sec. 4. Be it further enacted, That the Trustees

aforesaid and their successors be, and they are hereby


