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CHAP. LXVIII.

Au Act providing for the Payment of one fourth part

of the State Debt.

Sec. 1. jKE it enacted by the Senate and House of
Representatives, in General Court assembled, and by

the authornty of the same. That the Treasurer of the

Commonwealth be, and he is hereby directed and em-
powered to pay, on the first day of July next ensuing, payment of pub-

one fourth part of the debt due from this Common- '"^'^^^*'

wealth, on notes issued on authority and in behalf of

this Commonwealth, bearing an interest of five per
centum per annum, in addition to the interest which
shall then have accrued thereon.

Sec. 2. Be it further enacted, That the Treasurer
shall issue new notes to the several holders of the

notes aforesaid, similar to those issued under the act

of June fourteenth, in the year of our Lord one thou-

sand eight hundred and ten, entitled "an act repealing

an act providing for the payment of two fifth parts of

the State debt, and for other purposes, and providing

for the payment of one fifth part of the State debt, and Reservation of
, interest.

for other purposes,'' mutatis mutandis, for the balance

which sliall be due to them, after deducting and paying
off one fourth part of the State debt as aforesaid. And
the one fourth part of the State debt, as aforesaid, sliall

cease to bear interest after the first day of July next

:

Provided, however, that the Treasurer shall issue no
new note for a less sum than one hundred dollars ; but

in any case, where, after the deduction of one fourth

part, it would be incumbent on him to issue any such

note, he be, and he is hereby directed and empowered
wholly to pay the same : »dnd jwovided, also, that the

Treasurer shall not include in any new note to be is-

sued, the fractional parts of a dollar ; but such fraction-

al parts of a dollar shall be paid by him, in addition

to the instalment of one fourth part provided to be paid

as aforesaid.

Sec. 3. Be it further enacted. That the Treasurer
be, and he is hereby authorized to make sale of and



stock.

I
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transfer the five certificates of new six per cent, stock,

amounting to forty nine thousand, one hundred and one
saie^ofpubiick doUars, and fifty nine cents; together with the eight

certificates of seven |3er cent, stock, amounting to sev-

enty nine thousand and sixty seven dollars, which cer-

tificates of stock are in his hands ; and that the proceeds

thereof, together with all the money now in the hands
of the Treasurer, or which may hereafter come into

his hands, be appropriated to the purposes aforesaid,

excepting such sums as may be necessary for defray-

ing the expenses of the government, and such as have
been, or may be otherwise appropriated by law.

fApproved by the Governor, February 14th, 1821.]

CHAP. LXIX.

An Act providing for the Payment of the whole

State Debt.

Sec. 1. r>E it enacted by the Senate and House of
JRepresentatives, in General Court assembled, and by

the authority of the same, That the Treasurer of this

Commonwealth be, and he is hereby directed and em-

saieofpubiic powercd to make sale of, and to assign the certifi-

""'•^ cate of three per cent, stock, now in his possession,

amounting to two hundred and forty nine thousand,

seven hundred and sixty dollars and twenty cents
;

provided, the same shall not be disposed of at a less

rate than seventy five dollars for every hundred dol-

lars of said three per cent, stock.

Sec. 2. Be it further enacted, That if the Treasur-

er shall be able so to dispose of the three per cent,

stock as aforesaid, before the first day of July next, he
papnentofpub-be, aud hc is hereby directed and empowered to pay

off the remainder of the debt of this Commonwealth, or

such part thereof as shall then appear unprovided for.

Sec 3. lie it further enacted, That for the purpose

of paying off said debt, in case said three per cent,

stock shall be thus sold, the Treasurer be; and he is


