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CHAP. LXXV.

An Act to incorporate the President, Directors and

Company of the Falmouth Bank.

Sec. 1. JjB it enacted hy the Senate and House of
Mepresentatives, in General Court assembled, and hij

the authority of the same, That Elijah Swift, Ward
Persons incorpo-M. Parlicr, Thomas Swift, Shiibael Lawrence, Brad-

dock Uimmick, Nathaniel Lewis, Elisha P. Fearing,

William Bodfish, Francis Weeks, and Weston Jen-

kins, their associates, successors and assigns, shall be,

and here])y are created a corporation, by the name of

the President, Directors and Company of the Fal-
mouth Bank, and shall so continue from the sixth day
of August next, until the first Monday of October,

which will be in the year of our Lord one thousand,

eight hundred and thirty one; and the said corpora-

tion shall always be subject to the rules, restrictions,

limitations, taxes, and provisions, and be entitled to

Rights and piir- the Same rights, privileges, and immunities, which are
*'^^**

contained in an act, entitled " an act to incorporate the

President, Directors and Company of the State Bank,"
excepting so far as the same are modified or altered

by this act, as fully and effectually as if the several

sections of said act w^ere herein specially recited and
Proviso. enacted: Provided, hoivever, that the amount of bills

issued from said bank, at any time, shall not exceed

fifty per centum beyond the amount of the capital

stock actually paid in.

Sec. 2. Be itfurther enacted. That the capital stock

of said corporation, shall consist of the sum of one hun-
capitai stock, dred thousand dollars in gold and silver, to be (besides

such part as this Commonwealth may subscribe, in

manner hereinafter mentioned,) divided into shares of

one hundred dollars each, which shall be paid in four

equal instalments : the first on or before the fifteenth

day of August next, the second on or before the fif-

teenth day of November next, the third on or before

the fifteenth day of June, eighteen hundred and twen-

ty two, the fourth on or before the fifteenth day of



FALMOUTH BANK. Feb. 14, 1821. 541

August, eighteen liundied and twenty two, or at such
earlier time as the stockholders, at any meeting there-

of, may order. And no such stockholder shall be al-

lowed to borrow at said bank, until he shall have paid conditions for

in his full proportion of the whole of said capital stock
°"'°''''"^"

of one hundred thousand dollars; and no dividend
shall be declared on the capital stock of said bank,
until the whole of said capital stock shall have been
paid in, conformably to the provisions of this act. And
the stockholders at their iirst meeting, shall by a ma-
jority of votes, determine the mode of transfering and
disposing of said stock, and the profits thereof, which xransfei of stock

being entered in the books of said corporation, shall

be binding on the stockholders, their successors and
assigns, until they shall otherways determine. And
the said corporation are hereby made capable in law,
to have, hold, purchase, receive, possess, enjoy, and
retain to them, their successors, and assigns, lands. May how Reai

rents, tenements, and hereditaments to the amount of

ten thousand dollars, and no more, at one time; with
power to bargain, sell, dispose, and convey the same
by deed, under the seal of said corporation, and signed
by the President, or two of the Directors ; and to loan

and negotiate their monies and effects, by discounting

on banking principles, on such security as they shall

think advisable : Provided, Jioivever, that nothing here-

in contained shall restrain or prevent said corporation

from taking and holding real estate in mortgage, or on
execution, to any amount, as security for, or in pay-
ment of any debts due to the said corporation: Jbid

provided
J
further, that no monies shall be loaned, orLoanofmonie..,

discounts made, nor shall any bills or promissory notes

be jssued from said bank, until the capital subscribed

and actually paid in, and existing in gold and silver in

their vaults, shall amount to fifty thousand dollars.

Sec. 3. Be it further enacted. That the said bank
shall be established, kept, and transact their business

at Falmouth ; and five of the Directors thereof, at least. Location.

shall be inhabitants of Falmouth.
Sec. 4. Be it further enacted, That no more than

three fourths of the Directors elected, who shall be in

office at the time of an annual election, exclusive of the

President, shall be elected for the next succeeding
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office.

State loans.

CiroTiso.

FFrst Meeting.

year ; and no Director shall hold his office more than

three years out of four, in succession, except the Di-

rector that is President at the time of an annual elec-

tion, who may be reelected.

Sec. 5. Be it fm'ther enacted^ That w^henever the

Legislature shall require it, the said corporation shall

loan to the Commonwealth, any sum of money which
shall be required, not exceeding ten per centum of the

capital stock actually paid in, at any one time, reim-

burseable by five annual instalments, or any shorter

period, at the election of the Commonwealth, with the

annual payment of interest, at a rate not exceeding five

per centum per annum: Provided, however, that the

Commonwealth shall never stand indebted to the cor-

poration, without their consent, for a larger sum than

twenty per centum of their capital actually paid in.

Sec. 6. Be it further enacted, That the persons

herein beforenamed, or any three of them, are author-

ized to call a meeting of the members and stockholders

of said corporation, as soon as may be, at Falmouth,
by advertising the same for one week, at three public

places in said town, for the purpose of making, ordain-

ing, and establishing such by-laws, ordinances, and
regulations, as the said stockholders shall deem ne-

cessary, and for the choice of the first Board of Direct-

ors, and such other officers as they shall see fit to

choose.

Sec. 7. Be it further enacted, That the Common-
wealth shall have a right, whenever the Legislature

shall make provision therefor by law, to subscribe on
account of the Commonwealth, a sum not exceeding

Commonwealth ouc half of the Capital stock actually paid in, to be
may o stoc

.

^^j^j^^j ^^ ^|^g Capital stock of said corporation, subject

to such rules, regulations, and provisions, as to the

management thereof, as shall, by the Legislature, be

made and established.

Sec. 8. Be it further enacted, That whenever the

Commonwealth shall subscribe to the capital stock of

said corporation, in manner herein before provided for,

in addition to the Directors, by law, to be chosen by
the stockholders, the Legislature shall have a right

stale Directors, from time to time to appoint a number of Directors to

said bank, in proportion as the sum paid from the
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treasury of the Commonwealth shall bear to the whole

amount of stock actually paid into said bank, if at any

time hereafter, they shall see fit to exercise that right.

Sec. 9. Be it further enacted, That the Cashier,

before he enters upon the duties of his office, shall

give bond, with two sureties, to the satisfaction of the cashier to give

Board of Directors, in a sum not less than twenty

thousand dollars, with conditions for the faitliful dis-

charge of his office.

Sec. 10. Be it further enacted, That the said cor-

poration, from and after the first day of October next,

shall pay by way of tax to the Treasurer of this Com- state Tax.

monwealth, for the use of the same, within ten days

after the first Monday of April and October, annually,

the half of one per centum on the amount of stock

which shall have been actually paid in.

Sec. 11. Be it further enacted, That the said cor-

poration shall be liable to pay to any bona fide holder,

the original amount of any note of said bank, counter- counterfeits.

feited, or altered in the course of its circulation, to a

larger amount, notwithstanding such alteration: And
that the said corporation shall not, at any place what-

ever, directly or indirectly, purchase, receive, pay, or

exchange any bill or note of said bank, or of any other Equality of ex-

bank, incorporated within this Commonwealth, for any*"''^"^"'

less sum than the nominal value expressed in such bill

or note.

[Approved by the Governor, February 14th, 1821.]

CHAP. LXXVI.

An Act for altering the Names of the Union Cotton

Factory Company, and the Brimfield Cotton and

Woollen Manufacturing Company.

Sec. 1. JJE it enacted by the Senate and House of

Representatives, in General Court assembled, and by

the authority of the same, That the Union Cotton Fac-

tory Comikny, in Monson, County of Hampden, shall

70


