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fendant shall have acquired property therein, by a title

originating after the commencement of such action of
replevin.

[Approved by the Governor, February 11th, 1823.]

CHAP. CXI.

An Act to incorporate the Mercantile Marine

Insurance Company.

Sec. 1. JjE it enacted by the Senate and House of
llejpresentatwesj in General Court assembled, and by

the authority of the same, That Benjamin Marston
peisomincorpo- Watson, Charlcs C. Parsons, Samuel Fales, Thomas

"Welsh, Junior, and John Odin, all of Boston, with
their associates, successors and assigns, be, and they

hereby are incorporated into a company, and body
politic, by the name of the Mercantile Marine In-

Geneiai powers, surance Compauv 1 with all the powers and privil-
(i riquirtnients. ,!• • ii"ii

eges granted to insurance companies, and subject to

all the restrictions, duties and obligations, contained

in a law of this Commonwealth, entitled *'an act to

define the powers, duties and restrictions of insurance

companies," passed on the sixteenth day of February,
in the year of our Lord one thousand eight hundred
and eighteen, and in a law of this Commonwealth,
entitled ^•'an act authorizing the several insurance com-
panies in this Commonwealth to insure against fire,"

passed on the twenty first day of February, in the

year of our Lord one thousand eight hundred and
wmifationof, tweuty, for and during the term of twenty years, after
*^

''^^''^'

the passing of this act ; and by that name may sue

and be sued, plead and be impleaded, appear, prose-

cute and defend to final judgment and execution; and

may have a common seal, which they may alter at

pleasure; and may purchase, hold and convey any es-

tate, real or personal, for the use of said company:
Pioviso. Prodded, the said real estate shall not exceed the
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value of twenty thousand dollars, excepting such as

may be taken for debt, or held as collateral security

for monies due to said company.
Sec. 2. Be it further enacted, That the capital caintai stocK.

stock of said company shall be three hundred thou-

sand dollars, and shall be divided into shares of one

hundred dollars each, fifty per centum of which shall

be paid, in money, within sixty days after the first

meeting of the said company, and the residue, to

be paid, in money also, one half thereof in six months,

and one half thereof in twelve months, after said first

meeting, under such penalties as the President and Di-

rectors shall, in their discretion, direct and appoint:

Provided, however, that the said company shall not Proviso.

take any risk, or subscribe any policy, by virtue of

this act, until one moiety of the capital stock of said

company shall have actually been paid in.

Sec. 3. Be it further enacted. That the stock, pro-

perty, afiairs and concerns of said company, shall be

managed and conducted by eleven Directors, one ofoirectors.

whom shall be President thereof, who shall hold their

offices for one year, and until others are chosen, and
no longer, and who shall, at the time of their election,

be stockholders, and citizens of this Commonwealth,
and shall be elected on the second Monday of March, AnnuaiMeeun^.

in each and every year, at such time of the day, and
at such place in the City of Boston, as a majority of

the Directors, for the time being, shall appoint; of

which election, public notice shall be given in two Pubuc Notice.

newspapers, printed in the City of Boston, and contin-

ued for the space of ten days, immediately preceding

such election; and the election shall be made by bal-

lot, by a majority of the votes of the stockholders

present, allowing one vote to each share in the capi-

tal stock: Provided, that no stockholder shall be al-

lowed more than ten votes; and absent stockholders vote^;.

may vote by proxy, under such regulations as the

said company shall prescribe. And if, through any
unavoidable accident, the said Directors shall not be

chosen on the second Monday of March, as afore-

said, it shall be lawful to choose them on any other

day, in the manner herein prescribed.

Sec. 4. Be it further enacted, That the Directors,
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when chosen, shall meet so soon as may be, after

every election, and sliall choose out of their body,
Choice of Picsi- one person to be President, who shall be sworn faith-

fully to discharge the duties of his office, and who
shall preside for one year. And in case of the death,

resignation, or inability to serve, of the President or

any Director, such vacancy or vacancies shall be fill-

ed for the remainder of the year in which they hap-
pen, by a special election for that purpose, to be held
in the same manner as herein before directed, respec-

ting annual elections of Directors,

Sec. 5. Be it further enacted^ That the President
and five of the Directors, or six Directors in the ab-

sence of the President, shall be a Board competent
for the transaction of business, and all questions be-

fore them shall be decided by a majority of votes;

and they shall have power to make and prescribe such
By-Laws, &c. by-laws, rules and regulations, as to them shall ap-

pear needful and proper, touching the management and
disposition of the stock, property, estate and effects of

the said company, and the transfer of the shaves; and
touching the duties and conduct of the several Officers,

Clerks and Servants employed, and the election of Di-
rectors, and all such matters as appertain to the business

cksiceistobeap-of iusurauce ; and also shall have power to appoint a
Secretary, and so many Clerks and Servants, for carry-

ing on the said business, and with such salaries and
allowances to them and to the President, as to the said

Board shall seem meet: Provided, such by-laws and
regulations shall not be repugnant to the constitution

and laws of this Commonwealth.
Sec. 6. Be it further enacted, That any three or

more of the persons named in this act of incorporation,

sFSrsi mteiing. arc hereby authorized to call a meeting of the said com-
pany, as soon as may be, in Boston, by advertising the

same for two successive weeks, in two of the newspa-
pers printed in Boston, for the purpose of electing the

iirst IJoard of Directors, who shall continue in office

until the second Monday of March, in the year of our

Lord then next ensuing.

Sec. 7. lie itfurther enacted, That tiie capital stock

of said comj)any shall not be sold or transferred; but

shall be holden by the original subscribers thereto, for
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and durinj;^ the term of one year after tliis charter shall

be pnt into operation as aforesaid ; and in case the sani-e

shall not be pnt into operation, according to the provi- conditions or

sions thereof, within one year from the passing of this

act, it shall be nnll and void.

Sec. 8. Be it further enacted, That the said com-

pany shall never take on any one risk or loan, on re-

spondentia or bottomry, on any one bottom at one Limitation or

time, including the sum insured, in any other way on

the same bottom, a sum exceeding ten per centum on

the capital stock of said company, actually paid in,

agreeably to the provisions of this act.

Sec. 9. Be it further enacted, That the said insu-

rance company shall be located and kept in the City Location,

of Roston.

Sec. 10. Be it further enacted, That the said Mer-
cantile Marine Insurance Company shall be liable to May beta«ri

be taxed by any general law providing for the taxation

of all similar corporations.

[Approved by the Governor, February llth, 1823.]

CHAP. CXIl.

An Act incorporating the Worcester Mutual Fire

Insurance Company.

Sec. 1. oE it enacted hy the Senate and House of

Representatives, in General Court assembled, and by

the authority of the same, That Aaron Tufts, Nathan- Persons iucmpi.-

iel Jones, Salem Town, Junior, John Shepley, Jonas
'"''

Sibley, Rufus Bullock, James Humphreys, Benjamin
Adams, Stephen P. Gardner, Jacob Fisher, Levi Lin-

coln, Bezaleel Taft, Junior, Abraham Lincoln, Calvin

Ammidown, Charles Parkman, Gideon Delano, Dex-
ter Fay, John Hobart, and their associates, being

owners of buildings, shall be a corporation, under the

name of the Worcester Mutual Fire Insurance Com- Po«ers and pn^

pany ; and enjoy all privileges and powers, incident ta'^'*'^^^''^


