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Board of Directors, who shall contmue in office till the

second Monday of April, in the year of our Lord ei<];h-

teen hundred and twenty-five, and till others shall be
chosen in their stead : Provided, hoivever, that this

'^'"'"'

Charter shall be void and of no effect, unless put into

operation agreeably to the terms of it within one year
from the passing of this act : ^ind provided also, that

the said Company shall not take any risk, or subscribe

any policy by virtue of this act, until one hundred
and fifty thousand dollars of the Capital Stock of said

Company shall have been paid in.

Sec. 7. Be itfurther enacted. That said Company
shall never take on any one risk against fire, or other ^^'*''''^'^= "'*''''

risk, on loan or respondentia or bottomry on any one
bottom at any one time, including the sum insured in

any other way on the same bottom, a sum exceeding
ten per centum on^the Capital Stock of said Company
actually paid in according to the provisions of this act.

Sec. 8. Be itfurther enacted. That the said Insur-

ance Company shall be located and kept in the City
of Boston.

Sec. 9. Be itfurther enacted. That the said Insur-

ance Company shall be liable to taxation by any gen- Liawetotasatioa

eral law providing for the taxing of all similar Corpo-
rations which are by law liable to be taxed

[Approved by the Governor, February 20th, 1824.]

CHAP. CXXXI.

An Act to incorporate the Proprietors of Mechan-
ic Hall in Lynn.

Sec 1. J3E it enacted by the Senate and House of
Representatives in General Court assembled, and by
the authority of the same, That Jacob Ingalls, William I'^'-'ons incorpu.

F. Ingalls, John B. Burrell, Richard Richards, and
"^

Timothy Alley. 3d, all of Lynn, their associates, suc-

cessors and assigns be, and they are hereby constitu-
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ted a body politic and corporate by the name of the
Proprietors of Mechanic Hall in Lynn; and the said

Corporation by the same name, are hereby declared
' and made capable in law to sue and be sued, plead

and be impleaded, to have a common seal, and the

same to 'alter at pleasure, to make rules and by-laws
for the regulation and management of the estate

herein after described, consistent with the laws of the

Commonwealth, and generally to do and execute
whatever by law doth or may appertain to bodies
politic and corporate within the meaning and intent

of this act.

Sec. 2. Be it further enacted^ That the said Cor-
poration be, and the same hereby is declared and

possession of made capable to have, hold, and possess all that
tstatcguaran

(.gytg^j^ j.gg^| cstatc, sttuatc iu Said Lynn, bounded and
described as follows, viz : Southeasterly on the high-

way measuring five rods, southwesterly on the high-

way measuring six rods and twenty-two links of chain,

northwesterly on land of Daniel Silsbee, measuring
three rods and thirteen links of chain, northeasterly

on land of Samuel Neall, there measuring five rods

and one link of chain, or hoAvever otherwise bounded,
together with all the privileges and appurtenances
theieunto belonging, provided the lawful proprietors

Disposal of prop of thc samc convey it legally to said Corporation, and
''"^'

the said Corporation shall have power to sell, grant,

and alien in fee simple or otherwise, their corporate

property, or an)^ part thereof, within the said describ-

ed limits, and to lease, manage and improve, build,

re-build, or alter the same, according to the will and
pleasure of said Corporation, expressed at any legal

meeting by the said associates, or their assigns, or a

major part of them.
Sec. 3. Be itfurther enacted^ That the said Corpo-

ration property shall be divided into shares not ex-

'""Th^resf ceeding one hundred in number, as the said Corpora-

tion may find it most expedient ; and the said shares

shall be divided among the several proprietors accord-

ing to the interest and portions which they may re-

spectively have in said corporate property, and cer-
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. tificates of such shares shall be signed by the Presi-

dent of the Corporation, and issued to the proprie-

tors accordingly, and shall be transferable by assign- Transfer of

ment on the back thereof, and the property in the''"""'

same shall vest in the assignee or vendee thereof,when
a record of such assignment shall be made by the clerk

of the corporation, whereupon new certificates shall

issue accordingly, and the shares in said Corporation

shall in all respects, and at all times be held and con-

sidered personal estate.

Sec. 4. Be it further enacted, That the said Cor-

poration shall have power from time to time, to as- ^°'mon°ey!''*

sess such sums of money as at any legal meeting
held and notified for that purpose, may be deemed
necessary for building, rebuilding and repairing or

altering any buildings whatever, on the land within

the said described limits, or for the improvement or

management of the corporate estate agreeably to the

true intent and meaning of this act. And in case

any proprietor shall neglect or refuse to pay any as-

sessment so laid, the said Corporation may cause such
of the shares of such proprietors as may be sufficient

therefor, to be sold at public auction after ten days
notice in two public places in said Lynn, to the high-

est bidder ; and after deducting the amount assessed

and unpaid, together with the charges of sale and ad-

vertisement, the surplus, if any, shall be paid over to

such proprietors, and the purchaser of such share or

shares, shall be entitled to receive a certificate of the

share or shares by him purchased accordingly.

Sec. 5. Be it further enacted, That the said pro-

prietors shall annually in the month of March, elect choice of

by ballot, a board of Trustees to consist of five mem- '""'

bers, who shall choose one of their number for Presi-

dent, and the said proprietors shall also elect by bal-

lot, a clerk and all other officers that they may deem
necessary for conducting their corporate affairs and
estate.

Sec 6. Be it further enacted, That the trustees

or a major part of them, by a vote of a majority of ^j xrTs-Pes.

the Dro'irietors, each proprietor being allowed one
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vote for each share he may own, are hereby author-

ized and empowered to sell and convey in fee simple,

lease or mortgage, all or any part of the real estate

which they may hold as herein aforesaid, and to

make, execute and acknowledge a good and sufficient

deed or deeds thereof, which deed or deeds subscrib-

ed by ihe President, with the seal of said Corporation

thereunto affixed, shall be go-od and valid in law.

Sec. 7. Be itfurther enacted, That Jacob Ingalls,

be, and he is hereby authorized to call the first meet-

ing of said proprietors, by posting one or more no-

tices of the time and place thereof, in one or more
public place or places in said town, eight days at

least before the time of meeting. And the said pro-

prietors are hereby authorized to determine the

mode of calling future meetings.

[Approved by the Governor, February 20th, 1824.]

CHAP. CXXXII.

An Act regulating the Lobster Fishery in the Town
of Gloucester.

Sec. 1. x>E it enacted by the Senate hnd House of
Representatives, in General Court assembled, and by

penaitr- (he authority of the same, That from and after the first

day of April next, it shall not be lawful for any per-

son to take any Lobsters, within the harbors of the

town of Gloucester, for the purpose of carrying away
from said harbors. And any and every person of-

fending against the provisions of this act, shall for-

feit and pay the sum of ten dollars for every offence,

and shall also forfeit all the Lobsters so taken : Pro-
loviso.

^^^^^ nevertheless, That the Selectmen of said town,

may allow said Lobsters to be taken and carried

away as aforesaid, by all the citizens of this Common-
wealth, by a general permission to them only and for


