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CHAP. LXVI.

An Act to preserve the Eel Fishery and to prevent

the wilful destruction of Oysters and all other shell

fish in the town of Harwich.

Sec. 1. -OE // enacted by the Senate and House

of Beprese^itatives in General Court assembled., and
by the authority of the same. That from and aftef

the date of this act, no fisherman, or any other per-

son, shall take from the waters within the town of

Harwich any Eels, without a permit from the Se-

Penait'
lectmcn of said town, under a penalty of three dol-

lars for each bushel of fish so taken.

Sec. 2. Be it further enacted., Ihat to prevent the

destruction of Oysters and all other shell fish within

the waters belonging to the said • town of Harwich,

that all the provisions, fines, forfeitures, penalties,

seizures and appropriations, prescribed and con-

tained in an act passed in the year of our Lord
seventeen hundred and ninety six, entitled, " An act

to prevent the destruction of Oysters and other shell

fish in this Commonwealth," and also the several

acts in addition thereto, so far as they may be appli-

cable to the purposes of this act, be, and they are

hereby extended to the said town of Harwich.

[Approved by the Lt. Governor, February 12, 1825.]

CHAP. LXVH.

An Act to incorporate the Boston and Salem Insu-

rance Company.

Sec. 1. JjE it enacted by the Senate and House

of Bepresentatives in General Court assembled, and
by the authority of the same, That William Lander,
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Pickerinp; Dodge, Benjamin T. Pickman, Edward
^orpSrated.

Lander, William Lawrence, Humphrey Devereux,
Isaac Bangs, Robert Stone, Joseph H. Adams, Wil-

liam Silsbee, and Ebenezer Rollins, with their as-

sociates, successors, and assigns, be, and they are

hereby incorporated into a Company and Body poli-

tic, by the name of The Boston and Salem Insu-

rance Company, with all the powers and privileges Powers and,

granted to Insurance Companies, and subject to all
P"^'i*^ses,

the restrictions, duties and obligations, contained in

a law of this Commonwealth, entitled, "An Act to

define the powers, duties, and restrictions of Insu-

rance Companies," passed on the sixteenth day of

February, in the year of our Lord one thousand
eight hundred and eighteen, and in a law of this

Commonwealth, entitled, "An Act authorizing the

several Insurance Companies in this Commonwealth
to insure against fire," passed on the tv/enty-first

day of February, in the year of our Lord one thou-

sand ei2;ht hundred and twenty, for and during the

term of twenty years after the passing of this

act ; and by that name may sue and be sued, plead
and be impleaded, appear, prosecute and defend to

final judgment and execution, and may have a com-
mon seal, which they may alter at pleasure, and may „

purchase, hold and convey any estate, real or per- and personal.

sonal, for the use of said Company : Provided., the Proviso.

said real estate shall not exceed the value of one
hundred thousand dollars, excepting such as may be
taken for debt, or held as collateral security for mon-
ey due to said Company.

Sec. 2. Be it further enacted-. That the capital Capital

stock of said Compan} , exclusive of premium notes,
^^°^^'

and profits arising from business, shall be three hun-
dred thousand dollars, and shall be divided into shares *

of one hundred dollars each, fifty per cent of which
shall be paid in money, by each and every subscriber
on the amount of his subscription, within thirty

days after public notice given by the President and
Directors chosen by the stockholders, in two news'
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Officers.

Manner of
election.

Proviso

papers printed in the city of Boston, and the resi-

due shall be secured by a deposit of stock of the
United States, or of this Commonwealth, or of some
Bank within this Commonwealth, or such other se-

curity as ma}^ be approved by three fourths of the
Directors, and to be paid in such sum or sums, at

such time or times, and under such penalties, as the
said President and Directors shall in their discretion

direct and appoint.

Sec. 3. Be it further enacted., That the stock, pro-

perty, affairs and concerns of the said Company, shall

be managed and conducted by t\v elve Directors, one
of whom shall be President thereof, who shall hold

their offices for one year, and until others are chosen,

and no longer, and who shall at the time of their

election be stockholders in said Company, and citi-

zens of this Commonwealth, and shall be elected on
the second Monday in January,in each and every year,

and at such time of the day, and in such place in the

City of Boston, as a majority of the Directors for the

time being shall appoint, of which election public no-

tice shall be given by publication in some newspaper
printed in Boston, ten days at least previous to such

meeting, and the election shall be made by ballot, by
a majority of the votes of the stockholders present,

allowing one vote to each share in the capital stock

:

Provided, That no stockholder shall be allowed more
than thirty votes, and absent stockholders may vote

by proxy, under such regulations as the said Compa-
ny shall prescribe ; and if through any unavoidable

accident the said Directors should not be chosen on

the second Monday in January as aforesaid, it shall

be lawful to choose them on any other day in the

manner herein provided. And it shall be the duty

of the Secretary of said Company, at any time, upon
application in writing of the proprietors of twenty

per centum of the capital stock, to call a meeting of

the stockholders, to be holden at such time and

place in the city of Boston, as they shall direct, for

the purposes mentioned in such application, by giving
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like notice tliereof, as is herein required for de elec-

tion of Directors.

Sec. 4. Be it further enacted. That the Directors

when chosen, shall meet as soon as may be after ev-

ery election, and shall choose out of their body one

person to be President, who shall be sworn or affirm- choice of

ed, to the faithful discharge of the duties of his of-
i'"-^*"^*^"*.

fice, and who shall preside for one year, and in case

of death, resignation, or inability to serve, of the

President, or any Directors, such vacancy or vacan-

cies shall be tilled, for the remainder of the year in

which they may happen, by a special election for

that purpose, to be notified and held in the same
manner as herein before directed, respecting annual
elections of Directors.

Sec. 5. Be it further enacted, That the Presi-

dent and four of the Directors, or five of them in

his absence, shall be a Board competent to the trans-

action of business, and ail questions before them
shall be decided by a majority of votes, and they
shall have power to "Tiake and prescribe such by-
laws, rules, and regulations, as to them shall appear

^^^^^^ ^^^
needful and proper, toucliing the management and regulations.

disposition of the stock, property, estate, and effects

of said Company, and the transfer of the shares, and
touching the duties and conduct of the several offi-

cers, clerks, and servants employed, and the election

of Directors, and all such matters as a]:>pertoin to

the business of insurance ; also shall have power to

appoint a vSecretary, and so many clerks and ser-

vants, for carrying on the said business, and with
such salaries and allowances to them and to the Pre-
sident, as to the said Board shall seem meet: Pro- Proviso.

vided, such b} -laws and regulations shall not be re-

pugnant to the Constitution and laws of this Com-
monwealth.

Sec. 6. Be it further enacted, That any two or
more persons named in this act, are hereby author-
ized to call a meeting of the said Company, by ad-
vertising the same in some newspaper printed in

^^®*'"^

Boston, in two successive papers, for the purpose of
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Proviso.

Risk to be
taken.

Liable to

taxation.

elecfing their first Board of Directors, who shall re-

main in office until the second Monday in Jar.rsarj',

in the year of our Lord one thousand eig;ht huii«1;i d
and twenty-six, and until others shall be electc d m
their stead : Provided^ hoivever^ That this charier

shall be void and of no effect, unless pi;t in opera-
tion agreeably to the terms of it, within ooe year
from and after the passing of this act : Jl,id provided
also, That the said Company shall not take any risk,

or subscribe any policy, by virtue of this act, until

one moiety of the capital stock of said Company
shall have actually been paid in.

Sec. 7. Be it further enacted. That the said Com-
pany shall never take on any one risk, or loan on re-

spondentia, or bottomry, on any one bottom, at any
one time, including the sum insured in any other

way on the same bottom, a sum exceeding ten per
centum on the capital stock of said Company actual-

ly paid in, agreeably to the provisions of this act.

Sec. 8. Be it further enacted. That the said Insu-

rance Company shall be located and kept in the city

of Boston.

Sec. 9. Be it further enacted, That the said Bos-
ton and Salem Insurance Company shall be liable to

be taxed by a general law, providing for the taxa-

tion of all similar corporations.

[Approved by the Lt. Governor, February 12, 1825.]

CHAP. LXVIII.

Persons in-

oorporalod.

An Act to incorporate the Trustees of the Metho-

dist Religious Society in Marblehead.

Sec. 1. -DE it enacted by the Senate and House of
Representatives in General Court assembled, and by

the authority of the same^ That Warren Shepard,


