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Proviso.

Risk to be
taken.

Liable to

taxation.

elecfing their first Board of Directors, who shall re-

main in office until the second Monday in Jar.rsarj',

in the year of our Lord one thousand eig;ht huii«1;i d
and twenty-six, and until others shall be electc d m
their stead : Provided^ hoivever^ That this charier

shall be void and of no effect, unless pi;t in opera-
tion agreeably to the terms of it, within ooe year
from and after the passing of this act : Jl,id provided
also, That the said Company shall not take any risk,

or subscribe any policy, by virtue of this act, until

one moiety of the capital stock of said Company
shall have actually been paid in.

Sec. 7. Be it further enacted. That the said Com-
pany shall never take on any one risk, or loan on re-

spondentia, or bottomry, on any one bottom, at any
one time, including the sum insured in any other

way on the same bottom, a sum exceeding ten per
centum on the capital stock of said Company actual-

ly paid in, agreeably to the provisions of this act.

Sec. 8. Be it further enacted. That the said Insu-

rance Company shall be located and kept in the city

of Boston.

Sec. 9. Be it further enacted, That the said Bos-
ton and Salem Insurance Company shall be liable to

be taxed by a general law, providing for the taxa-

tion of all similar corporations.

[Approved by the Lt. Governor, February 12, 1825.]

CHAP. LXVIII.

Persons in-

oorporalod.

An Act to incorporate the Trustees of the Metho-

dist Religious Society in Marblehead.

Sec. 1. -DE it enacted by the Senate and House of
Representatives in General Court assembled, and by

the authority of the same^ That Warren Shepard,
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Elijah Bliss, John Bartlett, Andrew F. Patrick,

James Pratt, Ezekiel Darling and Stephen Roundy,
and their associates and successors, be and they

hereby are constituted a body politic and corporate,

by the name of the Trustees of the Methodist Reli-

gious Society in Marblehead ; and the said Corpora-

tion by the same name are hereby declared and
made capable in law to sue and be sued, to plead

and be impleaded, to have a common seal and the

same to alter and renew at pleasure ; to make rules Rules, by-

and by-laws for the regulation and management of
^^^'

their corporate property and estate, consistent with

the laws of this Commonwealth, and generally to do
and execute whatever by law shall appertain to sim-

ilar bodies politic.

Sec. 2. Be itfurther enacted^ That the number of Number of

said Trustees at no time shall exceed seven, four of
'^'^"^^^^^^

whom shall constitute a (juorum for doing business.

And the said Trustees shall, annually, in the month
of March, elect from their own body, a Treasurer,

officers.

who shall give bonds for the faithful performance of

his trust and who shall have charge of all monies,
securities for monies, and other property and ef-

fects belonging to said Methodist Religious Society.

They shall also, at the time aforesaid, elect a Secre-

tary or Clerk, who shall keep a faithful Record of all

their votes, doings and proceedings ; the said Trus-
tees shall have power to make such rules and by-
laws as may be necessary for the management of

their affairs and the regulation of their officers, and
also for the raising of money for the support of their

public Teacher, for the repairs of their Chapel, and
for calling such meetings, from time to time, as are

not repugnant to the Constitution and laws of this

Commonwealth.
Sec. 3. Be itfurther enacted^ That whenever there

shall occur any vacancy in the board of Trustees, by vacancies

reason of death, resignation or removal from office, ^^ow mied,

the Secretary for the time being, shall notify and
call a meeting of the remaining Trustees, as soon as

may be, and the Minister having the pastoral charge
69
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Estate, real

and personal,

Proviso.

First meet-
ing.

of said Methodist Religious Society shall nominate
suitable persons being members of said Society, and
from such nomination the Trustees shall by a ma-
jority of votes elect a person to fill such vacancy.

Sec. 4. Be it further enacted, That the lands

and other property that may be hereafter purchased
by or given to the said Trustees for the use and
benefit of the said Methodist Religious Society, either

for the support of the worship of God, or for the
support of the poor of said Society, shall be con-

firmed to the said Trustees and their successors in

that trust forever, and the said Trustees and their

successors may have and hold, by purchase, grant,

devise, bequest or otherwise, any lauds, tenements
or hereditaments, or other estate real or personal,

Provided,th.e annual income thereof shall not exceed
the sum of two thousand dollars, and may sell and
dispose of the same, and may apply the rents and
proceeds thereof in such manner as shall best pro-

mote the end and design of the said Methodist Reli-

gious Society.

Sec. 5. Be it further enacted, That all deeds and
instruments requiring a seal, which the Trustees

shall have lawfully determined to make, shall be
sealed with their seal, and being signed by the

Treasurer and Secretary of said Corporation for the

time being, and duly acknowledged, shall be good
and valid in law.

Sec. 6. Be it further enacted, That James Pratt

herein before named, is hereby authorized and em-
powered to call the first meeting of the Trustees,

giving to each of the other of said Trustees, seven
days previous notice of the time and place of holding

the same.

[Approved by the Lt. Governor, February 12, 1825.]


