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Sec. 3, Be it further enacted. That instead of

the ratio of votes fixed in and by tlie eleventh sec-

tion of the act to which this is in addition, there shall One vote for

be allowed one vote for each and every share in
^^^'\^"*^ «^'-'

I I <• I /"I ^^y snare.

the common stock oi the Company.

[Approved by the Governor, June 18, 1825.]

CHAP. XII. ^'/fSyjf^

An Act to incorporate the Trustees of the Burley

Education Fund, in Ipswich.

WHEREAS, William Burley, late of Beverly, in Preamble.

the county of Essex, Enquire, deceased, by his

last will and testament, which has been duly
approved and allowed, did give, for the use of

the Inhabitants of the town of Ipswich, in said

county, an annuity, to continue for the term of
ten years, " for the sole purpose of teaching
poor children to read, and instructing them in

the principles of the Christian religion ;" and
whereas, the executors of said William Burley,
for the puqiose of extending and perpetuating
the pious and benevolent intentions of the do-

nor, have agreed to pay the whole of said an-

nuity in advance, to constitute a permanent
fund for the purpose of educating children and
youth in said town of Ipswich, on certain con-

ditions, which said town have agreed to accept.

Sec. 1. 13E it enacted by the Senate and House
of Representatives in General Court assembled,

and by the authority of the same, That Nathaniel Persons ii

Lord, jim. and William Conant, jun. esquires, Jo- <=°'^P°''*t^<*

siah Brown and John Kimball, gendemen, and
Daniel Cogswell, merchant, all of said Ipswich, be,

and hereby are, incorporated into a body politic,



iO BURLEY ED. FUND IN IPSW. June 1 8, 1 825.

by the name of The Truste€S of the Burley Edu-
cation Fund in Ipswich, and they and their suc-

.
cessors shall be and continue a body politic and
corporate by that name forever ; and they shall

Have a com- havc a common seal, which they may alter at their
raon seal. pleasurc ; and they may sue and be sued, in all

actions, real, personal, and mixed, and prosecute

and defend to final judgment and execution, by the

name aforesaid. And said Trustees and their

successors, are hereby authorized to receive any
' V \lonations for the purpose of promoting the Educa-

tion of children and youth in said town, and the

same to place on the books and accounts to be
kept by them, Avith the amount of each donation,

Proviso. and the time when made : Provided, the annual

income of said funds shall not exceed the sum of

three thousand dollars ; and the said Trustees shall

and may annually elect from their own body or

Officers. otherw ise, as they may think proper, a Clerk, who
shall be under oath faithfully to record the doings

of said Trustees, at their meeting, and a Treasur-

er, to receive and apply the monies hereinafter

mentioned, as hereinafter directed, who shall give

bonds, with sufficient sureties, to said Trustees, in

such sum as they may direct, faithfully to perform
his duty, and render an account of all monies
which may come into his hands as Treasurer
aforesaid, and to be responsible for all negligence

and misconduct in his office, and from time to time,

such other officers or agents as may be necessary

for the better managing of their funds; and also to

Rules, regu- make and ordain such rules, regulations, and by-

by-iawB.
^"'^ laws, not rcpugnaut to the constitution or laws of

this Commonwealth, as they may from time to

time think proper, and not less than three of said

Trustees shall constitute a quorum for doing bu-

siness.

Sec 2. Be itfurther enacted, That the term of

Terra of one of the Trustees herein before named, in his
Trustees.

g^^jj office, shall, by lot expire at the annual town
meeting every second year following the passing
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of this act, at the expiration of which terms suc-

cessively, the said town, at its annual toeeting,

shall elect by ballot, one suitable person, being an

inhabitant of said town, in the j)lace of him whose
term so expires, to hold his office for ten years;

and so the term of one member expiring biennial-

ly, a new election shall be made by said town at »

its annual meeting, in like manner, bienniall}', for-

ever. And said Trustees shall always be inhabi-

tants of said town ; and not more than two of said

Trustees shall be residents in any school district,

while there shall be five such districts in said

town : Provided, hoioever, that if the place of any P'OvIso.

one of said Trustees should become vacant by
death, resignation, removal from the town or other-

wise, the said Trustees shall have power to elect

a member, by ballot, to fill the place, thus vacated,

for the remainder of the term for which such per-

son may have been elected ; and if said town, at its

annual meeting, when it shall come in course to

make a new election in place of one whose term
expires, shall refuse or neglect to make such elec-

tion, then such election shall devolve on said

Trustees. And each of the persons herein before

named, and every person hereafter elected a Trus-
tee, and accepting his office, shall, before entering

on its duties, make solemn oath that he will faith-

fully and impartially discharge the duties of his

office, according to the best of his abilities and
understanding.

Sec. 3. Be itfurther e?iacted, That the sum to

be received by said Trustees of said executors, and
all other sums of money or other property, which
may come to their hands in aid of their funds, be
faithfully put out and secured at interest, or vested ^loney to be

in some productive public stocks, or in real estate, le"es't"&'c.'"

as they shall judge best, and on receipt of any
interest, dividend, or income, the same shall forth-

with be added to the principal, and become part
thereof; and the whole fund be thus kept accu-
mulating for the full term of ten years; after
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Proviso.

Power to

appoint and
employ a

teacher.

which time, if the annual income of all the perma-
nent funds in the hands of said Trustees shall be
less than one hundred dollars, the said Trustees
shall appropriate a sum not exceeding thirty dol-

lars, annually, of said income, to the purpose of

promoting the education of children and youth in

said town, according to their necessities, and the
best discretion of said Trustees, special regard be-

ing always had to the interests of the poor, the

residue of said income to be added to and become
part of the principal, until such income shall be
one hundred dollars ; after which, said Trustees
shall annually appropriate a part, not exceeding
one half of said annual income to the purpose
aforesaid, in manner aforesaid, the residue to be
added to the principal as aforesaid, until such in-

come shall be one thousand dollars ; after which,
said Trustees shall annually appropriate a part

not exeeeding three-fourths of said annual income,
to the purpose aforesaid, in manner aforesaid, the

residue to be added to the principal as aforesaid,

until such annual income shall be three thousand
dollars ; after which, said Trustees shall annually

appropriate a sum not exceeding the whole of said

annual income to the purpose aforesaid, in manner
aforesaid forever. But no part of the principal or

capital sum thus accumulated shall ever be ex-

pended : Provided^ nevertheless, that nothing herein

contained shall prevent said Trustees from expend-
ing and appropriating, for the purpose of promoting
education in said town, any part or the whole of

the interest or principal of any donation hereafter

to be made to them, according to the directions of

the donor, expressed at the time of making such
donation.

Sec. 4. Be it further enacted. That said Trus-

tees, and their successors, shall have power to ap-

point and employ some suitaBle person or persons,

as teacher or teachers of children and youth in said

town, from time to time, or to provide schooling in

any suita])le school in said town, or procure suit-
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al)le books, stationary, or other necessary articles

for poor children, tor the purpose of enabling

them to attend school to advantage, accordinir to

the best discretion of said Trustees, and as the

state of the funds in their hands will admit, agree-

ably to the provisions of this act.

Sec. 5. Be il further enacted, That it shall be
the duty of said Trustees and their successors, to

receive, manage, and improve all such estate, real. Receive, &e.

personal, and mixed, as may hereafter come to sonarestite'

them in their said corporate capacity, for the pur-

pose of promoting education as aforec«;aid, by gift,

grant, devise, or otherwise, by operation of law, in

such way and manner as in their judgment will

best obtain and secure the end of their incorpora-

tion ; and they are also hereby authorized and
empowered to lease, sell, or convey, in fee simple Power to

or otherwise, all or any part of the estate w^iich
^'^^^^' *^*^"

may come to them in their corporate capacity, and
for that purpose to make, execute, and acknow-
ledge any good and sufficient deed or deeds there-

of, which deed or deeds, when signed by the
Treasurer, by direction of said Trustee?, and seal-

ed with their common seal, shall be valid in law to

convey such estate to the purchaser, according to

the conditions and meaning of such instrument,
but in no case contrary to the intention of the
donor clearly expressed.

Sec. 6. Be it further enacted, That the said

Trustees and their successors, shall make a report, Annual re^

in writing, to said town annually, of their proceed- V'^^ of pro-

ings, and the state of their funds. And said Trus-
*='"'^'"=''*^^

tees and their successors, and each of them, shall,

at all times, be accountable to said town for any Trustees ac

negligence, misconduct, or wilful mismanagement countable.

of said funds ; and the debt or damage recovered
by said town, in any civil court having jurisdiction
of the same, for such negligence, misconduct, or
mismanagement, shall be replaced in said funds,
and applied accordingly ; and such Trustee or
Trustees, shall be held and considered thereby to



24 STERLING TURNP. CORP. June 18, 1825.

be removed from his or their said trust, and the

vacancy or vacancies thus made, shall be supplied

in manner as is herein before provided, except

that, when a majority of said Trustees shall be

guilty as aforesaid, such vacancies shall be filled

by said town, at any meeting which may be legally

called for that purpose.

Sec. 7. Be itfarther enacted., That said Trustees
Trustees paid shall be entitled to a reasonable com|>ensation, to
y town. ^^ ^^^.^ ^^ ^^. J ^Q^^T^^ f-Qj. their services and risk in

managing and taking care of said funds and estate;

but no part of such funds or estate, or the income

thereof, shall ever be appropriated to that purpose.

Sec. 8. Be it further enacted., That said Nathan-

iel Lord, Jun. be, and he hereby is, authorized to

fix the time and place, for holding the first meeting

of said Trustees, and to notify each Trustee there-

of.

[Approved by the Governor, June 18, 1825.]

CHAP. xm.

An Act to establish the Sterling Turnpike (yorpo-

ration.

1>E it enacted by the Senate and House

of Representatives in General Court assembled., and
by the authority of the same. That Solomon Howe,

persons in- Jonathan D. Meriam, Ephraim Howe, Amos Saw-
corporated. yer, William Barns, Silas Felton, Rufus Hastings,

Elijah Hale, Dexter Fay, Jedediah Wood, Cyrus
Shephard, and Timothy Jones, together with such

others as have associated, or may hereafter associ-

ate with them, their successors and assigns, be, and

hereby are, made a Corporation, by the name of

the Sterling Turnpike Corporation, for the purpose


