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Sec. 2. Be itfurther enacted, That the said Cor-

poration may hold and possess such real estate, not

exceeding in value the sum of twenty-five thousand

dollars, and such personal estate, not exceeding in '^^y •'°''^ '''

value the sum of fifty thousand dollars, as may be what amount

necessary and convenient for carrying on the man-
ufacture of cotton and wool in said town of Canton.

[Approved by the Governor, June 18, 1825.]

CHAP. XXII.

An Act to incorporate the President, Directors and

Company of the Blackstone Bank.

Sec. 1. JlJE it enacted by the Senate and House

of Representatives in General Court assembled,

and by the authority of the same, That John Ca-
pron, Bezaleel Taft, Benjamin Adams, Amariah Persons m-

Chapin, Samuel Judson, Joseph Day, John Thayer,
«"'^p°'-^^^^-

Jun. Sylvanus Holbrook, George Wall, Royal Far-
num, Effingham L. Capron, William C. Capron,
Alphcus Baylies, Paul Whitin, Ezekiel Wood,
Samuel Reed, George Carpenter, Daniel Carpenter,
Thomas Farnum, and Abiel Jaques, with their as-

sociates, successors and assigns, shall be, and are

hereby created a Corporation, by the name of the
President, Directors and Company of the Black-
stone Bank, and shall so continue until the first

Monday of October, in the year of our Lord one
thousand eight hundred and thirty-one ; and by that

name shall be, and are hereby made capable in law,

to sue and be sued, to plead and be impleaded, de- Maysue,«&c.

fend and be defended in any court of record, or
any other place whatever ; and also to make, have
and use a common seal, and to ordain, establish and
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put in execution such by-laws, ordinances and re-

gulations as to them shall appear necessary and

convenient, for the government of said Corporation

and the prudent management of its concerns : Pro-

vided.^ such by-laws, ordinances and regulations

shall be in no wise contrary to the constitution and

laws of this Commonwealth ; and the said Corpo-

ration shall be always subject to tlie rules, restric-

tions, limitations and provisions herein contained.

Sec. 2. Be it further enacted., That the capital

stock of said Bank shall consist of the sum of one

hundred thousand dollars, in gold and silver, in

shares of one hundred dollars each, to be paid in

the following manner, viz :—One third part thereof

on or before the first day of November next, one

third part thereof on or before the first day of Feb-

ruary next, and the residue thereof, on or before the

first day of June next, or at such earlier time as the

Stockholders at any meeting may order. And no
dividend of profits shall be declared or paid on the

capital stock of said Bank until the whole of said

stock shall have been paid in, conformably to the

provisions of this act; and the Stockholders at their

first meeting, shall, by a majority of votes, deter-

mine the mode of transferring and disposing of the

stock and profits of said Bank, which, being entered

on the books of said Corporation, shall be binding

on the Stockholders, their successors and assigns

;

and the said Corporation are hereby made capable

in law to have, hold, purchase, receive, possess, en-

joy and retain to them, their successors and as-

signs, lands, rents, tenements and hereditaments, to

the amount of five thousand dollars, and no more
at any one time, with power to bargain, sell and
dispose of the same, and to loan and negotiate their

monies and effects by discounting on banking prin-

ciples, on such security as they shall think proper :

Provided^ however^ that nothing herein contained

shall prevent said Corporation from taking and
holding real estate on mortgage, or on execution,

to any amount, as security for, or in payment of any

debt due to said Corporation; and provided fur-
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ther, that no money shall be loaned, or discounts

made, nor shall any bills be issued from said Bank
until the capital subscribed, and actually paid in,

and existing in gold and silver in the vaults of the

same, shall amount to fifty thousand dollars.

Sec. 3. Be itfurther enacted, That the rules, lim-

itations and provisions, which are provided in and

by the third section of an act, entitled, " an act to

incorporate the President, Directors and Company
of the State Bank,' shall be binding on the Bank
hereby established, in the same manner as though
especially recited in this act, excepting that the

bond to be given by the Cashier, shall be given in
bond*^'^

^'^^^

the penal sum of twenty thousand dollars, and the

number of Directors to be annually chosen shall be

nine, and be inhabitants of and residents within the Number of

County of Worcester, in said Commonwealth, and
"^^^'^°"-

accountable for the doings of the whole board, five

of whom may constitute a quorum for transacting

business ; Provided, that the amount of bills of the proviso.

said Bank, in circulation, shall not at any time, ex-

ceed the amount of the capital actually paid in.

Sec. 4. Be it further enacted, That said Bank, Location of

shall be established and kept in the town of Ux-
bridge, in the County of Worcester.

Sec. 5. Be it further enacted, That any Commit-
tee especially appointed by the Legislature for that

purpose, shall have a right to examine into the do-

ings of said Corporation, and shall have free access
to all their books and vaults, and if, upon such ex-
amination, it shall be found, and after a full hearing
of said Corporation thereon, be determined, by the
Legislature, that the said Corporation have exceed-
ed the powers herein granted them, or failed to

comply with any of the rules, restrictions or condi-

tions in this act provided, this act of incorporation, forfJited.'^^

shall thereupon be declared to be forfeited and void.

Sec. 6. Be itfurther enacted, That the persons
herein before named, or any one of them, are au-
thorized to call a meeting of the Stockholders of
said Corporation, at a convenient time and place,
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by advertising the same three weeks successively in

the Massachusetts Spy, and National ^gis, two
papers printed in Worcester, for the purpose of

making, ordaining and establishing such by-laws,

ordinances and regulations, for the orderly conduct-

ing the affairs of said Corporation, as the Stockhold-

ers shall deem necessary, and for the choice of the

first Board of Directors, and such other officers as

they shall see fit to choose.

Sec. 7. Jtnd be itfurther enacted^ That the Com-
monwealth shall have a right, whenever the Legis-

lature shall provide therefor, to subscribe, on ac-

count of said Commonwealth, a sum not exceeding
fifty thousand dollars, to be added to the capital

stock of said Corporation herein before provided
for, and whenever the Commonwealth shall become
interested in said Bank, the Governor and Council

shall have a right to appoint four additional Direc-

tors for the management of the same.
Sec. 8. Be it further enacted. That the said

Liable to Corporation shall be liable to pay to any bona fide
^^^' ^ holder, the original amount of any note of said

Bank, altered to a larger amount in the course of

its circulation, notwithstanding such alteration, and
shall also be liable to pay to any bona fide holder

the amount of any note of said Bank counterfeited,

unless such note is printed or impressed with the

stereotype plate; and that said Corporation shall

not, at any place whatever, directly or indirectly,

purchase, receive, pay, or exchange any bill or

note of said Bank, or of any other Bank incorpora-

ted within this Commonwealth, for any less sum
than the nominal value expressed in such bill or

note; and no loan or discount shall be made, nor

shall any bill or note be issued by the said Cor-

poration, or by any person on their account, in any
other place than at the said Bank.

Sec. 9. Be it further enacted, That the said Cor-

poration, from and after the first day of April next,

pay to Com- sliall pay, by way of tax to the Treasurer of this

&r'^''^^^'''
Commonwealth, for the use of the same, within ten
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days after the first Monday of April and October,

annually, the half of one per centum on the amount
of stock which shall have been actually paid in.

Sec. 10. Be it further enacted, That whenever
the Legislature shall require it, the said Corpora-

tion shall loan to the Commonwealth any sum of shaiuoan to

money which may be required, not exceeding ^^^Commou-

twenty per centum of the capital stock actually

paid in, reimbursable by five annual instalments,

or at any shorter period at the election of the

Commonwealth, with the annual payment of in-

terest at a rate not exceeding five per centum per
annum.

Sec. 11. Be it further enacted, That the capital

stock of said Bank shall not be sold or transferred,

but be holden by the original subscribers thereto,

for and during the term of one year from the time
of passing of this act. And in case the same shall

not be put into operation according to the provis- This A«t,

ions thereof, within the year aforesaid, it shall be ^^"^^ ""^^^^

void.

[Approved by the Governor, June 18, 1825.]

CHAP. XXIIL

An Act to establish the Tolland and Otis Turnpike

Corporation.

x5E it enacted by the Senate and House
ofRepresejitatives,in General Court assembled, and
by the authority of the same. That Henry Hamilton, persons in-

Jonathan Hamilton, Joseph Stillman, jun. John Ro- corporated,

gers, Nathan Hall, Elijah Owen, jun. Charles H.
Little, William Moore, Marvin Moore, Allyn Bid-
well, and V. R. Paine, together with such others as
have associated, or may hereafter associate with
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