
HINGH. MUX. FIRE INS. CO. Mar. 4, 1826. 281

CHAP. CLXII.

An Act incorporating the Hinghani Mutual Fire

Insurance Company.

Sec. 1. JjE zY enacted by the Senate and House

of Representatives in General Court assembled,

and by the authority ofthe same. That Isaiah Wilder,
f^^^*"*

'"""'i^^

Seth Cushing, David Whiton, John Beal, Edward
Wilder, Martin Fearing, Elpalet Loring, James
Stephenson, Samuel Sprague, Seth Cushing, jun.

Joseph Cushing, Jotham Lincoln, Elijah Whiton,
2d, Pyam Cushing, Matthew Burr, Benjamin An-
drews, Moses Whiton, Leavitt Souther, Wilson
Whiton, Moses Sprague,jun. Hawkes Loring, Levi
Corthel, jun. Jacob Groce, William Gorden, Martin
Leavitt, Loring Corthel, Thomas Fearing, Fearing
Loring, John Fearing, Benjamin Thomas, Thomas
Loud, David Andrews, Welcome Lincoln, Atson
Studley, Caleb Hobart, jun. Elijah D. Wild, Jede-

diah Lincoln, David Harding, and their associates,

shall be a corporation by the name of the Hing-
hani Mutual Fire Insurance Company, and possess

all the powers and privileges incident to such cor-
i

porations for twenty-eight years. ;

Sec. 2. Be it further enacted, That said Corpo-
ration shall choose a number of Directors, not less

Jlosen""
*" ''*

than five, and such other officers as they shall judge '
'

necessary, and establish such by-laws as they may j-

deem necessarj^, not inconsistent with the Consti-
j

tution and Laws of this Commonwealth ; in all !

matters decided in any general meeting of said

corporation, each member shall have a right to as

many votes as he has policies, and may vote by
proxy.

Sec. 3. Be itfurther enacted, That when the sum
subscribed by the associates to be insured shall

amount to the sum of fifty thousand dollars, said

corporation shall then be authorized to insure for
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Appropriation of
funds, &c.

Execution on pri-

vate property.

Liable to pny as-

sessment, &c.

the term of one to seven years, any dwelling house
or other building in the town of Hingham, to any
amount not exceeding three quarters of the value

of the property insured.

Sec. 4. Be it further enacted, That the funds

of the Corporation shall be vested in stocks, or

loaned on such security as the Directors may or-

der, and the funds shall be appropriated, first, to

pay the expenses of the Corporation, and next to

pay the damages which any member may be en-

titled to recover on his policy. In case any mem-
ber shall have a just claim against the Corporation,

exceeding the amount of their then existing funds,

the Directors shall, without delay, assess such
sums as may be necessary, on the members,
which assessment shall be in proportion to the

amount of his premium or deposit, but shall not,

in any case, exceed double the amount of said

premium and deposit.

Sec. 5. Be it further enacted, That whenever any
member shall recover judgment, and the Directors

shall neglect to satisfy and pay the same within

sixty days after demand made for that purpose
upon the Treasurer, Clerk, or any Director of

said Corporation ; then the execution issuing upon
such judgment may be levied upon the private

property of any of said Directors, to the amount of

the excess of the funds of the Corporation, togeth-

er with the amount of all the assessments they are

authorized to make, over and above the amount
due on judgments previously demanded ; and any
Directors who may have their property taken, may
sustain an action on the case to recover compen-
sation therefor of the Corporation, or a proportion-

al part thereof, and contribution therefor of the

other Directors.

Sec. 6. Be itfurther enacted, That as each mem-
ber of this Corporation is liable to pay such as-

sessments as the Directors shall order, and like-

wise to pay his deposit note, given for his premium,
now to secure the payment of the same, it is here-

4
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Duty of Tieasui •
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by provided, that a policy of insurance shall, of

itself, without any other ceremony whatever, create

a lien on any dwelling house or building insured,

and on the land under it : Provided, said policy

shall express the intention of the Corporation, of

relying on such lien ; this provision shall not pre-

vent the Corporation from taking any other kind

of collateral security.

Sec. 7. Be it further enacted, That in case it

shall become necessary to resort to such lien as is

before provided, it shall be the duty of the Treas-

urer, before he attempts to compel payment by
selling the insured premises, first to demand pay-

ment of the insured, and, in case of his decease, of

his legal representatives, and likewise of the occu-

pant of the insured estate ; in case payment is not

thereupon made, said Corporation may then sus-

tain an action on the case against the insured, or

his legal representative, for any sum due either on
a deposit note, or by assessments, and the execu-

tion which may issue thereon may be levied on
the insured premises ; and the officer making the

levy, may sell the whole or part thereof at public

auction, giving the same notice, and proceeding in

the same manner as is required in the sale of equi-

ties of redemption on execution ; and the insured

shall likewise have a right to redeem the estate 5;|!'**'^""^^'"^

thus sold within one year, by first paying to the

purchaser, or his assigns, the amount for which
the estate shall be thus sold, and interest on such

amount, at the rate of twelve per cent per annum.
Sec. 8. Be it further enacted, That whenever

the term of any policy shall expire, the member of

said Corporation holding such policy, shall have a

right to demand of said Corporation his just pro-

portion of all the funds of said Corporation.

Sec. 9. Br^ it further enacted, That said Corpo-
ration shall be liable to be taxed by any general Liawetobt

law of the Commonwealth. Any two members '*"'^'
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First meeting. Hained ill this act may call the first meeting, by
giving notice thereof in one or more public places

in the town of Hinghani.

[Approved by the Governor, March 4, 1826.]

CHAP. CLXIII.

An Act in addition to an Act, entitled " an Act im-

posing a duty on Sales at Auction," and the Acts

in addition thereto.

-t>E it enacted by the Senate and House

of Representatives in General Court assembled^

and by the authority of the same, That from and
after the first day of April next, in lieu of all du-

ties heretofore imposed by law on sales at Auc-
tion or public Vendue of stocks of the United
States, of the several States, of shares of the stock

of incorporated Banks, Insurance and Manufactur-

ing Companies, there shall be paid one-tenth of

one per centum on the amount of such sales, any
thing in the act or acts to which this is in addition,

to the contrary notwithstanding.

[Approved by the Governor, March 4, 1 826.]


