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Further time
allowed.

CHAP. XXV.

An Act in addition to an act, entitled, " an act in

addition to an act to incorporate the President,

^ Directors and Company of the Merchants Bank

in Salem."

XjE it enacted by the Senate and House

of Representatives in General Court assembled,

and by the authority of the same, That a further

period of nine months, from and after the first

Monday of June current, be, and hereby is allow-

ed to the members of said Corporation, for the

payment of the addition to its capital stock, autho-

rized by the act to which this is in addition.

[Approved by the Governor, June 20, 1826.]

Persons incoi-

porated.

CHAP. XXVI.

An Act to establish a Corporation by the name of

the Pigeon Cove Pier Company, in Gloucester.

Sec. 1. aSE it enacted by the Senate and House

of Representatives in General Court assembled,

and by the authority of the same, That Daniel

Wheeler, Daniel W. Tuttle, Abraham Liirvey, Ne-
hemiah Knowlton, William Pool, Walter Knowl-
ton, with such other persons as have, or may here-

after associate with them, their successors or as-

signs, shall be, and hereby are made a Corporation

by the name of the Pigeon Cove Pier Company,
in the town of Gloucester, in the county of Essex,

for the purpose of erecting and maintaining a stone

pier, at Pigeon Cove, so called, in said town of
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Gloucester, and by that name m^^ sue and be May sue, &c

sued, may plead and be impleaded, and shall ap-

pear and prosecute and defend, in all actions or

suits, for or against them unto final judgment, exe-

cution and satisfaction: and they may have and sea?
^'''*"'

use a common seal, and shall be capable in law to

take and hold by devise, purchase, or otherwise,

real estate, and to make and execute conveyance

of real estate : Provided, that the whole of the i"'"^'^"

real estate which the said Company may at any

one time hold and possess, in their corporate ca-

pacity, shall not exceed in value twenty thousand

dollars.

Sec. 2. Be itfurther enacted, That the said pier Location; &c

shall be located on the main land, on the southwest

side of Pigeon Cove, running north-easterly one

hundred and sixty-four feet, and ending at low wa-

ter mark ; and said pier shall be one hundred feet

wide, and built of stone and other materials.

Sec. 3. Be itfurther enacted. That the said pe-

titioners, or either of them, may call the first meet- First meeting.

ing of the said Corporation by advertising and post-

ing up a notification thereof at one or more of the

insurance offices in said town of Gloucester, at

least ten days before the day of meeting ; and at

that, or any other legal meeting, the said Corpora-

tion may agree on a mode of calling future meet-

ings ; and they may elect a President, Trustees, ^r'
^'''''''"

Clerk, and such other officers as they judge ne-

cessary for the orderly conducting their affairs,

and the prudent management of their estate ; and
such officers, at their pleasure, may change or re-

move ; and at all their meetings the said proprie-

tors present may vote according to their interests

respectively, in said property, allowing one vote to

each share : Provided however, that no person shall Proviso.

have more than five votes, and absent proprietors

may vote by proxy in writing. And the said pro-

prietors may, at any legal meeting, adopt such by- Adopt by-iaw*,

laws, rules, and regulations, as they may judge

necessary and convenient for the orderly man-
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Proviso.

INTEREST AND USURY. June 20, 1826.

Shares consid-

ered as person-
U.I estate.

Shares liable

to attachment

This act may
be altered, &c.

;

agement of th^ir affairs : Provided, they be not

repugnant to tbe constitution and laws of this

Commonwealth.
Sec. 4. And be itfurther enacted, That the share

or shares of each proprietor in the said corporate

property shall be considered, and held to be, in

all respects, personal estate, and shall be trans-

ferred in such manner as the proprietors, in their

by-laws, shall provide and direct. And the shares

of any proprietor in said Pier Company may be at-

tached on mesne process, or taken and sold on exe-

cution, in the manner pointed out by an act enti-

tled, " an act directing the mode of attaching on

mesne process, and selling by execution, shares of

debtors in incorporated companies.
Sec. 5. Be itfurther enacted. That this act may

be altered, amended, or repealed, at the pleasure

of the Legislature.

[Approved by the Governor, June 20, 1826.]

CHAP. XXVII.

An Act in addition to an act, entitled " an act to

establish the Rate of Interest, and to restrain

the taking of Excessive Usury."

Sec. 1. i3E it enacted by the Senate and House

of Representatives, in General Court assembled^

and by the authority of the same. That whenever,

in any action brought on any contract or assurance

for the payment of money, it shall appear to the

Court before which such action shall be tried, by

the pleading in the case, and on application of the

defendant, that a greater rate of interest shall have

been directly or indirectly reserved or taken, than


