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CHAR LX.

An Act to incorporate the Roxbury Mutual Fire

Insurance Compan}'.

Sec. 1. H*E it enacted by the Senate and House
ofRppresentalives in General Court assembled^ and
by the authority of the same^ That Thomas K. Persons mcoiijo

Jot)es, Henry A. S. Dearborn. Charles Davis, Thoni-""''
"

a^ Simmons, Nathaniel Dorr, Jonathan Dorr, D. A.

Simmons, P. F. Copeland, Samuel J. Gardner,
.John Lemist, and tiieir associates, successors, and
assigns, are hereby cone-tituted a bod}- politic and
corporate by tlie name of the Roxl)ury Mutual
Fire Insurance Company, with powers and privi-

leges, incident to such coiporations, for the term
of tvventy-eiii'ht 3ears.

Sec. 2. Be it further enacted^ That when the

sum subscribed to be insured siiall amount to one
hundred thousand dollars, said Corporation may
insure, for the term of one to seven years, any Term to iu^-arc.

buildings, goods, or furniture, to any amount, not '^'''

exceeding three quarters of the value of the pro-

perty insured.

Sec 3. Be it further enacted, That said Corpo-
ration may choose such officers and establish sucii cloosc officers,

by-laws as the}" may deem necessary, not rep.ug-''''^"

nant to the constitution and laws of this Common-
weak!! ; and each member shall liave as many
rotes as he has policies, and may vote b}- proxy.

Sec. 4. Be itfurther enacted, 'I hat the funds of
^

said Corporation sliall be vested in stocks, or loan-

ed on such security as the Directors may order,

and shall be appropriated first to pay the expenses
of the Corporation, and next to pay the damages
which any member may be entitled to recover on
Ins policy. In case any member shall have a just

claim upon the Corporation exceeding the amount
of their then existing funds, the Directors siiall,
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without delay, assess such sum as may be neces-

sary on the members, in proportion to the amount
of their premiums and deposits for seven years,

but not to exceed treble the amount of such pre-

miums and deposits.

Sec. 5. Be it further enacted^ That wlicnever

any member shaii recover judgment against said

Corporation, he maj^ levy his execution on their

estate or funds ; but if sufficient estate or funds

cannot be found, he may levy the sr,me on the pri-

Tjovisf.. vate property of any one of the Directors: Pro-
vided^ they first refuse or neglect for the space of

sixty days to satisfy the execution after formal de-

mand made on them for that purpose ; and any
Director, whose property may be thus taken, ma}-

sustain an action of the case against the Corpora-
tion, to recover lull and adequate damages there-

for.

Sec. 6. Be it further enacted^ That each policy

of insurance shall, of itself, without any other cere-

ate,"?cf^'*"
""^ r»ony, create a lien on any building insured, and

on the land under it, and this provision shall not

prevent the taking of other collateral security.

Sec. 7. Be it further enacted^ That in case it

should become necessary to resort to the lien or

Jcma'ndfVc'''" ^^^^ propcrty insured, the Treasurer shall de-

mand pa} ment of the insured or his legal repre-

sentative, and bkewise of the tenant in j^ossession,

and in case of non-payment, the Corporation may
sustain an action for any sum due, either on tlie

Exfecution. deposit note, or by assessment, and their execu-
tion may be levied on the insured premises ; and
the officer making the levy, may sell the whole or

any part of the estate at auction, giving notice and
proceeding in the same manner as is required in

the sale of equities of redemption on execution ; arid

the owner shall have a right to redeem the estate

by paying the cost of sale, the amount of the exe-
cution, and twelve per cent, interest thereon, with-

in one year from such sale.
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Sec. 8. Be it furlher enacted. That this Cor-
poration s! all be liable to be taxed by any jreneral Liabiuj.

law of this Commonwealth, taxinsc other similar
instiditions ; and anv member named in this act

may call the first meetins;, by advertisinf>- the same First meoting

in any newspaper printed in the county of Nor-
folk.

[Approved by the Governor, February 3, 1827.]

CHAP. LXI.

An Act to incorporate the Provident Institution

for Savings, in tlie town of Taunton and its

•vicinity.

Sec. 1. J3E i7 enacted by the Senate and House
of Repi'psentatives in General Court assembled,

and by the authority of the same, That John VV <. st, J'ef^song mcoipo

Charh^s Richmond, James W. Otis, D. G. W. Cobb,
Samuel Crocker, John M. Williams, James L.

Hodges, Daniel Brewer, William Reed, Nathaniel

Wheeler, James Sproat, William A. F. Sproat, Ja-

cob Chapin, Thomas C. Brow/i, Thomas Wether-
bey, Thomas K. Yates, Theophilus Parsons, John
S. Kussell, James Ellis, Luther Hamilton, George
Lernard 2d, Janies W. Grossman, William W.
Crossmaii, Jonathan P. Sears, Charles Babbit,

David C. Hodges, and Charles R. Vickery, together

with such other persons as shall be duly elected

members of said Corporation in the manner which

is in this act provided, be, and they hereby are con-

stituted a Corporation, and body politic, by the

name of the Institution for Savings in the town of

Taunton and its vicinity; and shall so continue for

the term of tv/entv vears.


